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࠷ๅࠄ  
 ͕ணਭঃࢢָζΥϱξʖڂݜॶϙʖϞϘʖζͶࡎܟ 
 KWWSV���ZZZ��LJV�RFKD�DF�MS�LJV�H������D�H��EI�D��������������������� 
 
ʮϗϱφࡋʯ 
IGS ιϝψʖʤਫ਼৫Үʥ 
ʰঐۂదࢢώϱέͶؖͤΖୌʗྛཀྵʀζΥϱξʖʀऀճదଈ͖Δʱ 
 

ʴ࠷ೖ࣎ʵ2021 ೧ 7 ݆ 2 ೖʤۜʥ�����ʛ�������ೖຌؔ࣎�ʙ�����ʛ�������υϱϜʖέؔ࣎� 

ʴճʵΨϱϧϱʤZoom ΤΥϑψʖʥ࠷ 

ʴߪԍʵ 

 ητΡϱʀ:ʀΦχϨΠϱ�  ΨʖϩϚʖָ०گद 

 6WLQH�:��$GULDQ� � � $VVRFLDWH�3URIHVVRU�DW�$DOERUJ�8QLYHUVLW\ 

 ๅࠄνφϩʁࢢڛ͖ͪͪ͢͵ࣰભʗྛཀྵڧࠅ 

   6XEYHUVLYH�SUDFWLFHV�RI�GRQRU�VSHUP��(WKLFV�RQ�WKH�ERUGHU 

 
ʴ࢚ճʵઍഀ༟Յʤ͕ணਭঃࢢָ IGS ಝࢥߪʥ 
ʴޢݶʵೖຌޢʀӵޢʤ࣏௪༃ʥ 
ʴࢂՅं਼ʵ138 ໌ 
 

ࢢڛͺ͖͚ݻΔ͍Ζਫ਼৫ٗढ़ͫ͗ɼ͞ ٗढ़ͺɼՊଔɼιέεϣΠϨτΡɼਕझɼਜ਼ɼ
݄ԓؖܐɼҿଔؖܐͶͯ͏ͱ؏ΝͤͲ͍ΕɼֆͲ࣑దɼྛཀྵదɼو
૬Ӏۜ͘Ͷ͵ͮͱͪ͘ɽͨ͢ͱ୯Ͷࢢͤڛ΄͖͘ɼࢢχψʖΝʹΓ͑Ͷྪ͢ʹ͑
Ώͮͱમ΄͖͘ɼ݄ԓΏҿଔͳ͏ͮͪؖܐΝʹΓ͑ͶରܧԿͤ΄͖͘ɼ݊߃Ϩηέ͵͏
ώϱέࢢՆ͖ͳ͏ͮͪ٠ਫ਼Ίड़͢ͱͪ͘ɽυϱϜʖέͶؔࢬͺʹΓ͑Ͷͪ͢Δࣰڛ
͗ड़͢ݳͱͪ͘͞ͳͲɼ͑ͪ͢͞٠͗ɼڧࠅΝӿ͓ͪࢢജΏਫ਼৫ҫྏΝٽΌΖਕʓς
ʖϨθϞୌͳཙΊ͑Γ͑Ͷ͵ͮͱ͘ͱ͏Ζɽ 
υϱϜʖέࢢώϱέͺֆదͶ༙໌Ͳ͍Εɼۛ೧ɼࢢंڛଏ͖Δ $,'ʤڛ

Ͳͺɼࠄͱ͏ΖೖຌͶड़͢ͱ͘ͱ͏Ζɽຌๅͮ͵͚͵͖ߨཱིͬ͗ࢬदʥࣰͶΓΖਕࢢ
ΦχϨΠϱࣙࢱਐ͗υϱϜʖέࢢώϱέͳೝྏ࣑έϨωρέͲ �� ೧ֶؔΝ͍͜ͱߨ
ͮͪ � ͯଔָదϓΡʖϩχϭʖέ݃ՎΝࣖ͢͵͗ΔɼυϱϜʖέڧࠅΝӿ͓ͱࢢ
ജΏͨཤ༽ΝΌ͛ͮͱʹΓ͑͵͞ͳ͗ఴ͠Ηͱ͏Ζ͖Ν়ղ͢ɼυϱϜʖέࢢώϱέ
ࢢ͗ڛ৶བΝಚͱͪ͘գఖΏɼࠅͶΓͮͱҡ͵ΖชԿΏ๑ཱɼ͍ࣟ͗ΖͲʹΓ͑Ͷ
Ώࢢڛɽͨ͢ͱͪ͢ࠄࣰભͳͯ͵͗ͮͱ͘ͱ͏Ζ͖ΝๅࡑݳΚΗɼߨద͵ިম͗و
ਫ਼৫ςʖϨηφͪͬ͗ڧࠅΝӿ͓Ζ͞ͳͲًͮ͞ͱ͏Ζ૬ͶΓͮͱɼʹΞ͵وรԿً͗͘
Ζ͖ͳ͏͑͞ͳͶͯ͏ͱΗͪɽ 
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ΦχϨΠϱࢱͺΉͥυϱϜʖέࢢώϱέྼ࢛Ν়ղͪ͢ɽυϱϜʖέͲͺ ���� ೧Ͷ
&HQWUDO�6SHUP�%DQN�)RXQGDWLRQ ͗અཱི͠Ηɼ͞Η͗υϱϜʖέસౖࢢഓΝͮߨͱ͏
ͪͳ͏͑ɽ���� ೧େɼυϱϜʖέͲͺೝྏ࣑ͺޮద͵ਫ਼৫ҫྏؖؽͲ͖͢ߨΚΗͱ͕Δͥɼ׳
ंτϫιέεϡϩΩρϕϩ͗ৼͲ͍ͮͪͪΌɼࢢڛχψʖͺಙ໌Νخຌͳ͢ɼࢢ
ʹΏबҕڛࢢཤ༽ΝඁືͶ͢ͱ͕͚͞ͳ͗ਬও͠Ηͱ͏ͪɽ͖͢͢ɼ���� ೧ͶυϱϜ
ʖέͲॵରण͗ࣉਫ਼ΉΗͪ͞ͳΝ͖ͮ͘͜ͶɼؔέϨωρέͲೝߨ͗ྏ࣑ΚΗΖ
Γ͑Ͷ͵ΕɼͨΗΉͲԟࢢώϱέͶՅ͓ɼؔೝྏ࣑Ν͑ߨέϨωρέಉ͖͘͜
͍ͮͱঐۂద͵ࢢώϱέ͗ஂਫ਼ͤΖ͞ͳͶ͵ͮͪɽͨ͑ͪؔ͢έϨωρέ͗ಋΩρϕϩΏ
εϱήϩঃͶڛࢢͶΓΖྏ࣑ΝࣰͤࢬΖΓ͑Ͷ͵ͮͱɼঐۂద͵ࢢώϱέωʖθ
͗ΓΕ߶Ήͮͪͳ͓ݶΖɽͨ͢ͱɼ͞ΗΉͲࢢχψʖͺಙ໌͗ڛͪΕͫͮͪয়͖ڱΔɼ
ඉಙ໌χψʖࢢڛωʖθਫ਼ΉΗΖΓ͑Ͷ͵ͮͪɽ 
͠ΔͶࢢ݃ٗढ़Ώ༎ૻٗढ़ୣͶͮͱɼ͑ͪ͢͞ঐۂదࢢώϱέ͗υϱϜʖέ

Ί͵Δͥɼঀࠅड़ͤΖ͞ͳͶ͵ͮͪɽڧࠅΝӿ͓ͪࢢঐۂదखӀͲͺɼࢢώϱέ
ͺυϱϜʖέΊ͵ΔͥɼϦʖϫρϏ࿊ʤ̜̬ʥɼ͕Γ;ड़ͤΖࠅ๑ཱΏوΝॳग͢ɼͨ
ࠅ͵ΔͲͺྛཀྵద͵ଈͶഓྂͤΖ͞ͳ͗ٽΌΔΗΖɽͨ͢ͱ͠Ή͡Ή͵و͗ߑ࠸͠Η
Ζ͞ͳͶ͵ͮͪɽΦχϨΠϱࢱͺɼಋΩρϕϩΏεϱήϩঃࢢڛΝΌ͛Ζ٠Ώɼ
ϦʖϫρϏͲًͮͪࣙ͞ހदʤGR�LW�\RXUVHOI�VSHUPʥͶͯ͏ͱ࣑ద͵૬ྭࣆ͵ʹ়
ղ͢͵͗Δɼਫ਼৫ٗढ़Ͷͺࠫพద͵ՆΉΗͱͺ͏Ζ͗ɼਫ਼৫ٗढ़Ν௪͢ͱֆΝ͓ߡΖ
͞ͳͺɼʹ͑ͪ͢ΔາཔΝΓΕΖ͚ࠫพঙ͵͏ֆͶร͓ͱ͏͚͞ͳ͗Ͳ͘Ζ͖ɼͨϐ
ϱφΝ༫͓ͱ͚ΗΖ͞ͳͶ͵Ζͳɼࣙਐ͓ߡΝफ़΄ͪɽ 
 ϪέοϡʖޛͶͺɼࠕɼೖຌͲؖৼ߶͏ୌͲ͍ΖͪΌɼࢂՅं͖Δ �� ݇Νӿ͓Ζ࣯
Ώαϟϱφ͗ͦرΔΗɼ��ΆʹԈௗ͢ͱɼΦχϨΠϱ͗ࢱԢ͓ͪɽ 
 

 

 ʥࢥߪॶಝڂݜָζΥϱξʖࢢ୴ʁઍഀ༟Յʤ͕ணਭঃى
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࠷ๅࠄ 
KWWSV���ZZZ��LJV�RFKD�DF�MS�HQ�XQFDWHJRUL]HG�������������������� 
 
ʴ,QWHUQDWLRQDO�,*6�6HPLQDUʵ 

,VVXHV�5HJDUGLQJ�&RPPHUFLDO�6SHUP�%DQNV�  
   IURP�7KH�(WKLFDO��*HQGHU��DQG�6RFLDO�3HUVSHFWLYHV�  
 
ɫ'DWH�7LPH��  -XO\��������������t�������-67�������ʛ�������&(7� 
 
ɫ9HQXH� 2QOLQH��=RRP�:HELQHU� 

 
ɫ3UHVHQWHU 6WLQH�:��$GULDQ��3K�'���$VVRFLDWH�3URIHVVRU�DW�$DOERUJ�8QLYHUVLW\� 
  3UHVHQWDWLRQ� WLWOH�� n6XEYHUVLYH� SUDFWLFHV� RI� GRQRU� VSHUP�� (WKLFV� RQ� 7KH�
ERUGHU| 
 
ɫ0RGHUDWRU <XNDUL�6(0%$��3URMHFW�/HFWXUHU��,*6��2FKDQRPL]X�8QLYHUVLW\� 
 
ɫ/DQJXDJH -DSDQHVH�(QJOLVK��&RQVHFXWLYH�LQWHUSUHWLQJ� 
 
ɫ1XPEHU�RI�3DUWLFLSDQWV� � � � ��� 

 
5HSRUW 
� � � 'DQLVK�VSHUP�EDQNV�DUH�TXLWH�UHQRZQHG��DQG�WKH\�KDYH�H[SDQGHG�LQWR�WKH�-DSDQHVH�PDUNHW�
LQ� UHFHQW� \HDUV�� ,Q� -DSDQ��GRQRU� LQVHPLQDWLRQ�FDQQRW�EH� LPSOHPHQWHG�GXH� WR�D�VKRUWDJH�RI�
VSHUP�GRQRUV��,Q�WKLV�VHPLQDU��'U��$GULDQ�VKRZHG�WKH�UHVXOWV�RI�WZR�HWKQRJUDSKLF�ILHOGZRUNV�
WKDW�VKH�FRQGXFWHG�DW�D�'DQLVK�VSHUP�EDQN�DQG�D�IHUWLOLW\�FOLQLF�LQ�'HQPDUN����\HDUV�DSDUW��
6KH�WKHQ�EULHIHG�DERXW�ZKDW�KDV�EHHQ�KDSSHQLQJ�UHJDUGLQJ�WKH�VDOH�DQG�XVH�RI�GRQDWHG�VSHUP�
DFURVV�WKH�'DQLVK�ERUGHU��6KH�DOVR�H[SODLQHG�KRZ�WKH�'DQLVK�VSHUP�EDQNV�KDYH�JDLQHG�WUXVW�
DQG�KRZ�QRUPDWLYH�QHJRWLDWLRQV�KDYH�EHHQ�FDUULHG�RXW�LQ�WKH�SUHVHQFH�RI�GLIIHUHQW�FXOWXUHV��
ODZV��DQG�SHUFHSWLRQV�LQ�HDFK�FRXQWU\��OHDGLQJ�WR�WKH�FXUUHQW�SUDFWLFHV��6KH�WKHQ�PHQWLRQHG�
ZKDW� QRUPDWLYH� FKDQJHV�ZRXOG� HPHUJH� LQ� WKH� FRQWURYHUVLHV� UHJDUGLQJ� GRQDWHG� VSHUP� DQG�
UHSURGXFWLYH�WRXULVP� 
� � � )LUVW��'U��$GULDQ�SUHVHQWHG�WKH�KLVWRU\�RI�'DQLVK�VSHUP�EDQNV��7KH�&HQWUDO�6SHUP�%DQN�
)RXQGDWLRQ� �FDOOHG�)RQGHQ��ZDV� HVWDEOLVKHG� LQ�'HQPDUN� LQ� ������ DQG� LW� XVHG� WR� GLVWULEXWH�
VSHUP�WKURXJKRXW�WKH�FRXQWU\��,Q�WKH�����V��LQIHUWLOLW\�WUHDWPHQWV�ZHUH�SHUIRUPHG�RQO\�DW�SXEOLF�
UHSURGXFWLYH�PHGLFDO� LQVWLWXWLRQV� LQ�'HQPDUN��$W� WKDW� WLPH��PRVW� FOLHQWV�ZHUH�KHWHURVH[XDO�
FRXSOHV��DQG�VSHUP�GRQRUV�ZHUH�DQRQ\PRXV��5HFLSLHQW�FRXSOHV�ZHUH�UHFRPPHQGHG�WR�QRW�WHOO�
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DQ\ERG\�LQFOXGLQJ�WKHLU�FKLOGUHQ�WKDW�WKH\�KDG�XVHG�GRQDWHG�VSHUP�WR�KDYH�FKLOGUHQ��+RZHYHU��
DIWHU�WKH�ILUVW�'DQLVK�,9)�EDE\�ZDV�ERUQ�LQ�������LQIHUWLOLW\�WUHDWPHQWV�EHJDQ�DW�SULYDWH�IHUWLOLW\�
FOLQLFV��DQG�FRPPHUFLDO�VSHUP�EDQNV�ZHUH�ERUQ��)XUWKHUPRUH��WKH�QHHG�IRU�FRPPHUFLDO�VSHUP�
EDQNV�KDG� LQFUHDVHG�EHFDXVH�SULYDWH� IHUWLOLW\�FOLQLFV�EHJDQ�SURYLGLQJ�GRQRU� LQVHPLQDWLRQ� WR�
VDPH�VH[� FRXSOHV� DQG� VLQJOH� ZRPHQ�� 0HDQZKLOH�� WKH� GHVLUH� RI� VSHUP� GRQDWLRQ� E\� QRQ�
DQRQ\PRXV�GRQRUV�DPRQJ�OHVELDQ�DQG�VLQJOH�FOLHQWV�KDG�HPHUJHG�LQ�'HQPDUN� 
� � � )XUWKHUPRUH�� ZLWK� WKH� GHYHORSPHQW� RI� VSHUP� IUHH]LQJ� WHFKQRORJ\� DQG� WUDQVSRUWDWLRQ�
WHFKQRORJLHV��WKHVH�FRPPHUFLDO�VSHUP�EDQNV�H[SDQGHG�QRW�RQO\�ZLWKLQ�WKH�'HQPDUN�EXW�DOVR�
WR�RWKHU�FRXQWULHV��,Q�FURVV�ERUGHU�VSHUP�FRPPHUFLDO�WUDQVDFWLRQV��VSHUP�EDQNV�DUH�UHTXLUHG�
WR�DGDSW�WR�WKH�ODZV�DQG�UHJXODWLRQV�RI�QRW�RQO\�'HQPDUN�EXW�DOVR�WKH�(XURSHDQ�8QLRQ��(8��
DQG�RWKHU�FRXQWULHV��)XUWKHUPRUH�� WKH\�DUH�H[SHFWHG� WR� UHVSHFW� WKH�HWKLFDO�DVSHFWV�RI�HDFK�
FRXQWU\��DQG�YDULRXV�QRUPV�DUH�UHTXLUHG�WR�EH�UHFRQVWUXFWHG��'U��$GULDQ�DOVR�PHQWLRQHG�DERXW�
GLVFULPLQDWLRQ� UHJDUGLQJ�XVDJH�RI� UHSURGXFWLYH� WHFKQRORJ\�E\� VDPH�VH[�FRXSOHV� DQG� VLQJOH�
ZRPHQ��DV�ZHOO� DV�H[DPSOHV�RI�SROLWLFDO�GHEDWHV�DERXW� nGR� LW� \RXUVHOI|� VSHUP� �VSHUP�VHOI�
LQMHFWLRQ��LQ�(XURSH��6KH�FRQFOXGHG�WKDW�DQDO\]LQJ�KRZ�VXEYHUVLYH�SUDFWLFHV�RI�VSHUP�EDQNLQJ�
DQG�GRQDWLRQ�KDYH�XQIROGHG�LV�TXLWH�UHYHDOLQJ�LQ�WHUPV�RI�WKH�FRQWLQJHQFLHV�DQG�FRPSOH[LWLHV�
RI� WKH�ZD\V� LQ�ZKLFK�GLIIHUHQW�QRUPV�HPHUJH��)XUWKHUPRUH�� WKH�QRUPDWLYH�QHJRWLDWLRQV�DQG�
VXEYHUVLYH�SUDFWLFHV�KDYH� FRQFUHWH� FRQVHTXHQFHV��/DVWO\�� VKH�PHQWLRQHG� WKDW� UHSURGXFWLYH�
WHFKQRORJLHV�ZRXOG�JLYH�XV�DQ�LGHD�DV�WR�KRZ�ZH�FDQ�FKDQJH�WKH�IXWXUH�LQWR�D�EULJKWHU�DQG�OHVV�
GLVFULPLQDWRU\�ZRUOG� 
� � � $IWHU�WKH�OHFWXUH��ZH�UHFHLYHG�PRUH�WKDQ����TXHVWLRQV�DQG�FRPPHQWV�IURP�WKH�SDUWLFLSDQWV��
:H�H[WHQGHG�WKH�VHPLQDU�E\�DERXW����PLQXWHV��DQG�'U��$GULDQ�DGGUHVVHG�VRPH�RI�WKH�TXHULHV��
:H�QRWHG�WKDW�SHRSOH�DUH�TXLWH�LQWHUHVWHG�LQ�WKLV�LVVXH� 

5HSRUW�E\�<XNDUL�6(0%$�  
3URMHFW�/HFWXUHU��,*6��2FKDQRPL]X�8QLYHUVLW\ 
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