
㛗ᓥ⨾⣖ Miki Nagashima 

⏕⌮䛛䜙䜏䜛᪥ᮏ䛾䝆䜵䞁䝎䞊ㄢ㢟䡚ᶵ఍ᦆኻ䞉䝇䝔䜱䜾䝬䜢䜑䛠䜛⚾䛯䛱䛾ၥ㢟 

Gender Issues in Japan as Seen through Menstruation:  

The Challenges Posted by Lost Opportunities and Stigma 

36 
 

 

ਫ਼ཀྵ͖ΔΊΖೖຌ͹ζΥϱξʖ՟ୌ 
ճଝؽ ʀࣨητΡήϜΝΌ͛Ζͬͪࢴ͹໲ୌ 
 

*HQGHU�,VVXHV�LQ�-DSDQ�DV�6HHQ�WKURXJK�0HQVWUXDWLRQ��  
7KH�&KDOOHQJHV�3RVWHG�E\�/RVW�2SSRUWXQLWLHV�DQG�6WLJPD 

 
 
 
 
 
 
 
 

ௗౣඔن 
ϕϧϱʀ΢ϱνʖψεϥψϩʀζϡϏϱ 

 
0LNL�1DJDVKLPD��3K�' 

3ODQ�,QWHUQDWLRQDO�-DSDQ 
 

གྷ ࢭ 
ຌๅࠄͲͺɼϕϧϱʀ΢ϱνʖψεϥψϩʀζϡϏϱͲɼ���� ೧ �݆Ͷࣰͪ͢ࢬ௒ࠬ݃ՎΝ়

ղ͢ɼͨ͹݃ՎͶخͰ͏ͱɼೖຌͶ͕͜Ζਫ਼ཀྵΝΌ͛Ζݳয়ͳ՟ୌͶͯ͏ͱ఑ً͢Ήͤɽຌڂݜ
௒ࠬϕϫζΥέφh ೖຌ͹Ϥʖηঃ੓͹ਫ਼ཀྵΝΌ͛Ζқࣟ௒ࠬ Ͳɦͺɼೖຌ͹ ��ʛ�� ͹ঃ੓༁ࡂ
���� ਕΝଲেͶɼਫ਼ཀྵͳਫ਼ཀྵͶؖͤܐΖೖ৙ਫ਼׈Ͷͯ͏ͱ͹௒ࠬΝࣰ͢ࢬΉͪ͢ɽ௒ࠬͲͺ ��
ਕͶ � ਕ͗ʰफ೘͗ঙ͵͏ʱh ਫ਼ཀྵ༽඾͗߶ֻʱh ਎͗ഛͮͱ͚Η͵͏ʱ͵ʹ͹ཀྵ༟Ͳɼਫ਼ཀྵ༽඾
Ν߬೘Ͳ͘͵͖ͮͪΕɼͪΌΔͮͪΕ͍ͪ͗͢ݩܨΖ͞ͳ͗෾͖ΕΉͪ͢ɽਫ਼ཀྵ༽඾Ώਫ਼ཀྵͶؖ
࿊ͤΖఁ༽ྖϒϩΏ௩ΊࢯΌ͵ʹ͹༂͹߬೘ͺɼިࡏඇΏި௪ඇɼඔ༲େ͵ʹͶർ΄Ζͳ༑઎ॳ
Ғ͗ఁ͏͞ͳ΍໎Δ͖Ͷ͠Ηͱ͏ΉͤɽΉͪɼ�ਕͶ �ਕ͗ਫ਼ཀྵ௩Ͷ͢ۦΊɼ��ਕͶ �ਕ͗ਫ਼ཀྵ
Ͳָߏʀ෨׈ʀ৮৖Νஙࠃʀܿੰʀ૥ୂͪ͢ɼؽճଝࣨΝ͢ݩܨͱ͏Ήͪ͢ɽॵொΝ͓ܶͪͳ͘Ͷ
ॴཀྵ๏๑Ν͓ͪگ͹ͺଡ͚͗ʰ฾਎ʱͲ͍Εɼ૮஌ͪ͢͏૮घ΍ʰ฾਎ʱͳ͹յ౶͗ଡ͚ݡΔΗ
Ήͤɽ͞͹͞ͳͺธࠅ͹௒ࠬͲࣖ͠Ηͱ͏ΖɼޮͶਫ਼ཀྵΝޢΖ͞ͳ͗Ͳ͘͵͏ೖຌ͹ݳয়Ͷ΍ͯ
͵͗Ζͳ͓ߡΔΗΉͤɽ 
͑ͪ͢͞ຌ௒ࠬ͹݃ՎΝ়ղ͢͵͗Δɼਫ਼ཀྵ͹ӪڻΝण͜ͱೖຌ͹ঃ੓ͪͬ͗୉ؽ͵ࣆճΝଝ

ࣨͪ͢Εɼ݆ܨͶଲͤΖητΡήϜΝ์͓ͱ͏Ζ໲ୌͶͯ͏ͱफ़΄ͪ͏ͳ͏ࢧΉͤɽ 
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$EVWUDFW 
/Ŷ�ƚŚŝƐ�ƉƌĞƐĞŶƚĂƚŝŽŶ͕� /�ǁŝůů� ŝŶƚƌŽĚƵĐĞ�ƚŚĞ�ƌĞƐƵůƚƐ�ŽĨ�Ă� ƐƵƌǀĞǇ�ĐŽŶĚƵĐƚĞĚ�ďǇ�WůĂŶ�/ŶƚĞƌŶĂƚŝŽŶĂů�
:ĂƉĂŶ�ďĂƐĞĚ�ŽŶ�ƚŚĞƐĞ�ƐƵƌǀĞǇ�ƌĞƐƵůƚƐ͕�ĂŶĚ�ƚĂůŬ�ĂďŽƵƚ�ƐŽŵĞ�ŝƐƐƵĞƐ�ƌĞŐĂƌĚŝŶŐ�ŵĞŶƐƚƌƵĂƚŝŽŶ͘ 
� � � � WůĂŶ�/ŶƚĞƌŶĂƚŝŽŶĂů�:ĂƉĂŶ�ĐŽŶĚƵĐƚĞĚ� �͞ǁĂƌĞŶĞƐƐ�^ƵƌǀĞǇ�ŽĨ�ǇŽƵŶŐ�ǁŽŵĞŶ�ŝŶ�:ĂƉĂŶ�ƚŽǁĂƌĚ�
ŵĞŶƐƚƌƵĂƚŝŽŶ͟� ŝŶ� DĂƌĐŚ͕� ϮϬϮϭ͘� tĞ� ƐƵƌǀĞǇĞĚ� Ϯ͕ϬϬϬ� ǁŽŵĞŶ� ĂŐĞĚ� ϭϱ� ƚŽ� Ϯϰ� ǇĞĂƌƐ� ĂďŽƵƚ�
ŵĞŶƐƚƌƵĂƚŝŽŶ�ĂŶĚ�ĚĂŝůǇ�ůŝĨĞ�ƌĞůĂƚĞĚ�ƚŽ�ŵĞŶƐƚƌƵĂƚŝŽŶ͘�/Ŷ�ƚŚĞ�ƐƵƌǀĞǇ͕ �ǁĞ�ĨŽƵŶĚ�ƚŚĂƚ�ϯ�ŽƵƚ�ŽĨ�ϭϬ�
ƉĞŽƉůĞ�ŚĂĚ�ĞǆƉĞƌŝĞŶĐĞĚ�ŶŽƚ�ďĞŝŶŐ�ĂďůĞ�ƚŽ�ďƵǇ�Žƌ�ŚĞƐŝƚĂƚŝŶŐ�ƚŽ�ďƵǇ�ƐĂŶŝƚĂƌǇ�ŶĂƉŬŝŶƐ�ĨŽƌ�ƚŚĞ�
ĨŽůůŽǁŝŶŐ� ƌĞĂƐŽŶƐ͗� Η>Žǁ� ŝŶĐŽŵĞ͕Η� ΗƐĂŶŝƚĂƌǇ� ƉƌŽĚƵĐƚƐ� ĂƌĞ� ĞǆƉĞŶƐŝǀĞ͕Η� ΗƉĂƌĞŶƚƐ� ĚŽ� ŶŽƚ� ďƵǇ�
ƚŚĞŵ͕Η�ĂŶĚ�ƐŽ�ĨŽƌƚŚ͘�/ƚ�ǁĂƐ�ĂůƐŽ�ĨŽƵŶĚ�ƚŚĂƚ�ƚŚĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�ƐĂŶŝƚĂƌǇ�ƉƌŽĚƵĐƚƐ�ĂŶĚ�ŵĞĚŝĐŝŶĞƐ�
ƐƵĐŚ�ĂƐ�ůŽǁͲĚŽƐĞ�ƉŝůůƐ�ĂŶĚ�ƉĂŝŶŬŝůůĞƌƐ�ĨŽƌ�ŵĞŶƐƚƌƵĂƚŝŽŶ�ŚĂƐ�Ă�ůŽǁĞƌ�ƉƌŝŽƌŝƚǇ�ƚŚĂŶ�ƉƵƌĐŚĂƐĞ�ŽĨ�
ĞŶƚĞƌƚĂŝŶŵĞŶƚ͕� ƚƌĂŶƐƉŽƌƚĂƚŝŽŶ� ĂŶĚ� ďĞĂƵƚǇ� ĐĂƌĞ͘� /Ŷ� ĂĚĚŝƚŝŽŶ͕� ŽŶĞ� ŝŶ� ƚǁŽ� ƐƵĨĨĞƌĞĚ� ĨƌŽŵ�
ŵĞŶƐƚƌƵĂů�ĐƌĂŵƉƐ͕�ĂŶĚ�ƚŚƌĞĞ�ŝŶ�ƚĞŶ�ĞǆƉĞƌŝĞŶĐĞĚ�ůŽƐŝŶŐ�ƐŽŵĞ�ŐŽŽĚ�ŽƉƉŽƌƚƵŶŝƚŝĞƐ�ĚƵĞ�ƚŽ�ďĞŝŶŐ�
ůĂƚĞ�Žƌ� ůĞĂǀŝŶŐ�ĞĂƌůǇ�Žƌ�ĞǀĞŶ�ďĞŝŶŐ�ĂďƐĞŶƚ�ĨƌŽŵ�ƚŚĞ�ƐĐŚŽŽů͕�ĐůƵď�ĂĐƚŝǀŝƚŝĞƐ͕�Žƌ�ƚŚĞ�ǁŽƌŬƉůĂĐĞ�
ĚƵĞ�ƚŽ�ŵĞŶƐƚƌƵĂƚŝŽŶ͘�DŽƐƚ�ŽĨ�ƚŚĞ�ƐƵďũĞĐƚƐ�ǁĞƌĞ�ƚĂƵŐŚƚ�ƚƌĞĂƚŵĞŶƚ�ŵĞƚŚŽĚƐ�ďǇ�ƚŚĞŝƌ�ŵŽƚŚĞƌ�
ƵƉŽŶ�ŚĂǀŝŶŐ�ƚŚĞ�ĨŝƌƐƚ�ƉĞƌŝŽĚ͕�ĂŶĚ�ŵŽƐƚ�ŽĨ�ƚŚĞŵ�ĂŶƐǁĞƌĞĚ�ƚŚĂƚ�ƚŚĞ�ƉĞƌƐŽŶ�ƚŚĞǇ�ǁŽƵůĚ�ĐŽŶƐƵůƚ�
ŝĨ�ŶĞĞĚĞĚ�ǁĂƐ�ĂůƐŽ�ƚŚĞ�ŵŽƚŚĞƌ͘ �ZĞƐĞĂƌĐŚ�ŝŶ�ƚŚĞ�hŶŝƚĞĚ�^ƚĂƚĞƐ�ƐŚŽǁƐ�ƚŚĂƚ�ŝƚ�ŝƐ�ŚĂƌĚ�ĨŽƌ�ǇŽƵŶŐ�
ǁŽŵĞŶ�ƚŽ�ƐƉĞĂŬ�ƉƵďůŝĐůǇ�ĂďŽƵƚ�ŵĞŶƐƚƌƵĂƚŝŽŶ͘�dŚĞ�ƐĂŵĞ�ƚŚŝŶŐ�ŵŝŐŚƚ�ŚĂƉƉĞŶ�ŝŶ�:ĂƉĂŶ͘ 
 

ਾ ઔ 

 
ͺͣΌͶ 
ΩʖητΡϱ͠Ξ͹ϕϪκϱτʖεϥϱΝɼඉ৙Ͷັڷ਄͚͏ࢗΉͪ͢ɽࢴͺೖຌͶ͕͜Ζh ਫ਼

ཀྵ͖ΔݡΖζΥϱξʖ՟ୌʱͳ͢ͱɼਫ਼ཀྵͶΓΖؽճଝࣨɼͨΗ͖ΔΩʖητΡϱ͠Ξ͹͕࿫Ͷ
΍ड़ͱ͘Ήͪ͢ɼητΡήϜΝΌ͛Ζ໲ୌΝखΕ৏ͪ͝͏ͳ͏ࢧΉͤɽʹ͑ͩΓΘ͚͕͢͢͏ب
Ήͤɽ 
 
ϕϧϱʀ΢ϱνʖψεϥψϩʀζϡϏϱͶͯ͏ͱ 
ΉͥॵΌͶɼࢴʹ΍͹஄ର͹়ղΝͦ͠ͱ͏ͪͫ͘Ήͤɽ઎ఖ়͟ղ͏ͪͫ͏ͪΓ͑Ͷɼࢴͺ

ɼhࡑݳ ޮӻࡔ஄๑ਕϕϧϱʀ΢ϱνʖψεϥψϩʀζϡϏϱʱͶॶ଒͢ͱ͏Ήͤɽϕϧϱʀ΢ϱ
νʖψεϥψϩʀζϡϏϱͺɼ���� ೧Ͷ΢άϨηͲਫ਼ΉΗͪɼ̦̞̥ࡏࠅϕϧϱʀ΢ϱνʖψε
ϥψϩ͹ೖຌ͹ࢩ෨ͳ͢ͱ׈ಊΝ֋࢟͢ɼࡑݳ �� ೧໪Ͷ͵ΕΉͪ͢ɽࡑݳɼ�� ΩࠅҐ৏Νଲে
Ͷ׈ಊΝ͢ͱ͕ΕɼಝͶࢢʹ΍͹ݘཤ༶ޤɼͨ͹஦Ͳ΍͞͞Ձ೧͖ͺɼಝͶঃ͹ࢢͶ঱఼Ν౲ͱ
ͱ׈ಊΝ͢ͱ͏Ήͤɽ 
 
͵ͧೖຌͲਫ਼ཀྵ͹සࠖ͗໲ୌͶ͵ͮͱͪ͘͹͖ 
઎ఖɼΩʖητΡϱ͠Ξ͹ๅࠄͲɼ���� ೧Ͷϕϧϱʀ΢ϱνʖψεϥψϩ͹8.͗௒ࠬΝͮߨ

ͪਫ਼ཀྵ͹සࠖͶؖͤΖ͍͗ٶݶΕΉͪ͢ɽ΢άϨη͹ਫ਼ཀྵ͹සࠖ΍΍ͬΘΞͲͤ͗ɼೖຌͲ΍ਫ਼



㛗ᓥ⨾⣖ Miki Nagashima 

⏕⌮䛛䜙䜏䜛᪥ᮏ䛾䝆䜵䞁䝎䞊ㄢ㢟䡚ᶵ఍ᦆኻ䞉䝇䝔䜱䜾䝬䜢䜑䛠䜛⚾䛯䛱䛾ၥ㢟 

Gender Issues in Japan as Seen through Menstruation:  

The Challenges Posted by Lost Opportunities and Stigma 

38 
 

ཀྵ͹සࠖͶؖ࿊༹ͪ͢ʓ͵՟ୌ͗ɼۛ࠹ͲͺखΕ৏͝ΔΗΖΓ͑Ͷ͵ͮͱ͏Ήͤɽഐܢ͹ͽͳͯ
Ͷɼࢢʹ΍͹සࠖͶؖͤΖؖৼ͹߶ΉΕ͍͗ΕΉͤɽ���� ೧େҐ߳Ͷɼ̕ਕͶ̏ਕ͹ࢢʹ΍͗ස
ࠖয়ସͶ͍Ζ͞ͳ͗ࢨఢΝ͠ΗɼͨΗͶ൒͏ࢢʹ΍ͪͬ͗ਫ਼׈Ͷචགྷ͵ೖ༽඾͗߬೘Ͳ͘͵͏ͳ
͖ɼ಼ָߏͶ͕͜Ζස෍͹֪ࠫͳ͏͑໲ୌ͵ʹ͗खΕ৏͝ΔΗΖΓ͑Ͷ͵ΕΉͪ͢ɽ 
΍͑Ҳͯɼਫ਼ཀྵ͹සࠖ͗खΕ৏͝ΔΗΖഐܢͳ͢ͱɼۛ೧਄ࠃԿ͢ͱ͏Ζɼh ঃ੓͹සࠖʱ໲ୌ

ΔΗΉͤɽೖຌͲͺɼh͝ڏ͗ ঃ੓͗஋੓Ͷർ΄ͱफ೘͗ఁ͏ʱͳ͏͑஋ঃؔͲ͹फ೘֪ࠫΏɼঃ
੓͗ඉਜ਼ޑو༽Ͷ͢ΌΖׄ͗߻߶͏͞ͳ͗ɼঃ੓͹සࠖ໲ୌΝޛԣ͢͢ͱ͏Ζ͞ͳ΍͢ͻ͢ͻࢨ
ఢ͠Ηͱ͏Ήͤɽ͠ΔͶɼ���� ೧຦͖Δ৿ܗαϫψΤ΢ϩηͶΓΖϏϱυϝρέ͹݃Վɼh 6KH�
&HVVLRQ ͳɦ΍ݶΚΗͱ͏Ήͤ͗ɼঘജۂΏӁৱۂ͵ʹͶॊ͢ࣆͱ͏Ζঃ੓͗फ೘ݰΏࢯ͏ޑΌͶ
ૼ͑͞ͳͲࡃܨదࠖڃͶؗΖࣆସ͗ೖຌΝ؜Ό੊ֆ֦ࠅͲًͪ͘͞ͳ΍ഐܢͶɼ͞͹ʰਫ਼ཀྵ͹ස
ࠖʱͳ͏͑Ϋʖϭʖχ͗ೖຌͲ΍ɼූ৏͢ͱ͘Ήͪ͢ɽ 
 
ೖຌͶ͕͜Ζਫ਼ཀྵΝΌ͛Ζνϔʖ 
ਫ਼ཀྵ͹සࠖͶͯ͏ͱ۫ରద͵υʖνΝ়ղͤΖ઴ͶɼೖຌͶ͕͜Ζਫ਼ཀྵΝΌ͛Ζνϔʖͳ͏͑

໲ୌΝ͓ߡͱΊͪ͏ͳ͏ࢧΉͤɽਫ਼ཀྵͺೖຌ͹ྼ࢛͹஦ͲʰᜧΗʱͳ͠Ηɼص΋΄͘΍͹ɼඈ͜
Ζ΄͘΍͹ͳ͓ߡΔΗͱ͏Ήͪ͢ɽ໎࣑Ͷ͵ͮͱ͖Δɼh ਫ਼ཀྵΝص΋΄͘΍͹ʱͳͤΖ͞ͳͺޮͶ
ͺഉ͠ࢯΗͱ͏Ήͤ͗ɼঃ੓ಝ༙͹ड़ࢊΝ࢟Όɼਫ਼ཀྵͶ൒͑ड़݄ͺʰ݄͹ᜧΗʱͳන͠ݳΗɼ෈
৞ͤࢻΖ͓͗ߡɼೖຌͲࠞ࢔͚کΕΉͪ͢ɽೖຌͲͺɼ���� ೧େ͚ۛΉͲਫ਼ཀྵؔغ஦͹ঃ੓ֶ͗
཯͠ΗΖ݆ܨঘԲΝ͑࢘ஏҮ΍͍ΕΉͪ͢ɽਫ਼ཀྵؔغ஦͹ঃ੓ΝʰᜧΗͱ͏Ζʱͳ͓ߡɼ݆ܨঘ
Բ͹஦Ͳ਼ೖؔΝգͪ͟͢Εɼ෼ཀྵదͶֶ཯͠Ηͱ͏͵͚ͱ΍ʰᜧΗͱ͏Ζ͹ͲྋཀྵΝͤΖͪΌ
ͶՒΝًͤ͞͞ͳͺ͢ͱͺ͏͜͵͏ ͳɦ͖ɼhৱࣆΝՊଔͳพͶ͢͵͏ͳ͏͜͵͏ ͳɦ͏ͮͪɼ༹ ʓ
 ఢ͠Ηͱ͏ΉͤɽࢨͲֶ཯Ν͠Ηͱͪ͘͞ͳ͗ܙ͵
ͬ͵ΊͶঃ੓ΝʰᜧΗͪଚࡑʱͫͳΊ͵͢ɼಝఈ͹৖ॶɼਈ੡͵৖ॶͶͺཱིͬ೘Ζ͞ͳΝͣے

ΖߨҟͺݳେऀճͲ΍ݡΔΗΉͤɽք֐͹ωϣʖηͲ΍खΕ৏͝ΔΗΉͪ͗͢ɼ����೧�݆�ೖɼ
ೖຌ͹ښ౐ැ෥௿ࢤͲ֋͠࠷Ηͪʰ୉૮຀෥௿৖ॶʱͲଡʓࢤࢀྒྷݡௗౖ͗ඪͲѭࡲΝफ़΄ͱ͏
ޤΚͦͪঃ੓؅߻ڋͳ͢ͱճ৖Ͷٮ؏ɼࡏ஦ͶέϠຜԾड़݄Ν൅঳͢ͱқࣟΝࣨ͏఺ౙͪ͢࠹ͪ
h࢚͗ߨճ͹ڢ͹Ͷଲ͢ɼ૮຀ͪͮߨॴ஖Νໍٻɼͯۨ͗͜͜ࢥ ঃ੓ͺౖඪ͖Δ߳Εͱ͚ͫ͠͏ʱ
ʰ஋੓͕͗৏͗Ε͚ͫ͠͏ʱͳ͹৖಼๎ૻΝͪͮߨଠɼঃ੓ౖͪͬ͗ඪ͖Δ߳Εͪ͹ͬɼౖඪͶ
ͺ୉ྖ͹Ԛ͗Ή͖Ηͪ͞ͳ͖Δɼঃ੓ࠫพͲͺ͵͏͖ͳ͹൹൓͗ͦرΔΗΉͪ͢ɽ͞͹͞ͳ΍ܨ
݄ΝͤΖঃ੓ΝʰᜧΗͪଚࡑʱͳΊ͵ͤೖຌ͹ऀճద෫ொ͗ഐܢͶ͍ͮͪͳ͓ߡΔΗͱ͏Ήͤɽ
͑ͪ͢͞ঃ੓ΝᜧΗͪଚͫࡑͳΊ͵ͤࢻતͺɼਫ਼ཀྵͶଲͤΖͬͪࢴ͹қࣟΏସౕͶ΍ӪڻΝ༫͓
ͱ͏Ζͳ͓ߡΔΗΉͤɽ 
ೖຌͲͺ໎࣑Ґ߳Ͷ͵ͮͱɼԦธ͖Δఽ͓ΔΗͪਫ਼ཀྵ༽඾͗ϟυΡΠΝ௪ͣͱೖຌ͹ঃ੓ͪͬ

Ͷఽ͓ΔΗΉͪ͢ɽ͖͢͢ɼೖຌͲͺࡑݳकླྀͶ͵ͮͱ͏ΖψϕΫϱ͹൅ജ͗ɼԦธঀࠅΓΕ΍
ඉ৙Ͷங͚ɼ���� ೧ͶʰΠϱϋψϕΫϱʱ͗൅ജ͠ΗΖ͹Νଶͪ͵͏ͳ͏͜ΉͦΞͲͪ͢ɽΠϟ
ϨΩ͹αʖτρέη͹൅ജ͖ΔࣰͶ �� ೧ޛͳ͏͑ඉ৙Ͷங͏غ࣎Ͳ͹൅ജͲͤɽ൅ജ͹͗غ࣎
ஙΗͪͳཀྵ༟͹ͽͳͯͶͺɼਫ਼ཀྵͨ͹΍͹͗ᜧΗͪ΍͹Ͳ͍Εɼঃ੓ݺਕ͗ӇΗͱॴཀྵͤΖ΍͹
ͳΊ͵͠Ηͪ݃Վɼਫ਼ཀྵ༽඾͹Ϝʖίρφ͍͗Ζͳͺ͓ߡΔΗͱ͏͵͖ͮͪͳ͏͑͞ͳ΍ࢨఢ͠
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Ηͱ͏Ήͤɽ 
ͬ͵ΊͶɼࡑݳ͹ೖຌ͹ψϕΫϱͺք֐͹ঐ඾Ͷർ΄ͱඉ৙Ͷ߶ؽ೵ͫͳݶΚΗΖ͹Ͳͤ͗ɼ

ഐܢͶͺ ���� ೧େͶঃ੓͹ΠηϨʖφ͗ࡏࠅ෥ୈͲ׈༄ͤΖ͞ͳͶ൒ͮͱɼܻ͢͏ηϛʖς͗
Ͳ͘ΖΓ͑Ͷਫ਼ཀྵ༽඾͹ؽ೵޴৏͗໪͠ࢨΗͪ݃Վɼඊ༄దͶؽ೵͗޴৏ͪ͢ͳݶΚΗͱ͏Ήͤɽ 
�����೧ࠕ ೧�Ͷ೘ͮͱ͖Δɼ࣑ࣙରͲਫ਼ཀྵ༽඾͹ໃঊ͹ഓා͗ߨΚΗΖΓ͑Ͷ͵ΕΉͪ͢ɽݳ

����ʤࡑ ೧ Ͳࠅʥɼસࡑݳ݆� ��� ͹࣑ࣙର͗ਫ਼ཀྵ༽඾͹ഓාΝࣰࢬɼΉͪͺݗ౾ΝͤΖ͞ͳΝ
න໎͢ͱ͏Ήͤɽଠ๏ɼਫ਼ཀྵ༽඾͹ໃঊഓාΝΌ͛ͮͱͺɼ616৏Ͳ൳ఈద͵қ͗ݡඊ;ި͑͞
ͳͶ͵ΕΉͪ͢ɽྭ͓ͻͲͤ͗ɼh ଵେ͗෹͓Ζ͹Ͷਫ਼ཀྵ༽඾͗ഛ͓͵͏͹ͺ͕͖͢͏ʱͳ͖ɼܠ
ʰਫ਼ཀྵ༽඾ͺ୉ର਼ඨԃఖౕͲഛ͓Ζɼ͞Ξ͵͹Νഛ͓͵͏͵ΞͱͨΞ͵ස͢͏͞ͳͺ͍Ε͓͵
͏ ɼɦh ඔ༲Ͷଲ͢ͱͺ͕ۜΝ͖͜ΔΗΖ͹Ͷɼ͵ͧਫ਼ཀྵ༽඾Νഛ͑͞ͳ͗Ͳ͘͵͏͹͖ʱͳ͏ͮ
ͪɼαϟϱφ͗ݡΔΗΉͪ͢ɽ 
 
ਫ਼ཀྵͶؖͤΖқࣟ௒ࠬ 
଒੓ʁͨ͑͏ͮͪয়ڱΝഐܢͶ͢ͱɼϕϧϱʀ΢ϱνʖψεϥψϩʀζϡϏϱͺɼࠕ೧͹݆̑

Ͷೖຌ͹Ϥʖηঃ੓ɼ�� Δ͖ࡂ �� ΉͲ͹ঃ੓ࡂ ����� ਕΝଲেͶɼਫ਼ཀྵͶؖͤΖқࣟ௒ࠬΝࣰ
յ௒ࠬ͹ଲেͳͪ͢͹ͺࠕΉͪ͢ɽͥॵΌͶɼյ౶ं͹଒੓Ͳͤ͗ɼ͢ࢬ �� Δ͖ࡂ Ͳ̔ׄࡂ��
ָ͚ۛ͗ਫ਼Ͳͪ͢ɽ 
फ೘ʁյ౶ं͹फ೘য়ڱͲͤ͗ɼյ౶ं͹ � ͚ׄۛΝઐΌΖָਫ਼͹ฑۋफ೘ʤ͍Ζ͏ͺ͕ঘݥ

͏ʥͺɼ̏ຬԃ͖Δ̑ຬԃ͗ൔ਼Ґ৏ΝઐΌΉͤɽम࿓ं͹फ೘য়ڱͲଡ͖ͮͪ͹͗ɼ�� ຬԃ͖
Δ୉ର ��ຬԃ઴ޛɼ୉ָଖޛۂͶಉ࢟͘Όͪͳ͢ͱɼॶҨॵ೜ڇఖౕ͹फ೘Νಚͱ͏Ζͳ͓ߡΔ
ΗΉͤɽࣙ෾͹ಚͱ͏Ζफ೘ʤ΍͚͢ͺ͕ঘ͏ݥʥͲՁͶࢩड़Ν͢ͱ͏Ζ͖ͳ͏࣯͑໲΃͹յ౶
ΝݡΖͳଡ͏͹͗ɼh ༺ෲେʱΏʰඔ༲ ɼɦh ΔΗͱ͕Εɼh͝ڏ͗ʹ͵ʱֺޚ ਫ਼ཀྵ༽඾͹߬೘ʱͶؖ
͢ͱͺ୉ର̒ׄ͹յ౶ं͗ɼͨΗ͖Δਫ਼ཀྵͶؖ࿊ͪ͢ʰఁ༲ྖϒϩΏ௩ΊࢯΌ͹༂͵ʹ͹߬೘ʱ
Ͷͯ͏ͱͺɼ̒ਕͶ̏ਕ͗߬೘͢ͱ͏Ζͳյ౶͢ͱ͏Ήͤɽ 
ਫ਼ཀྵ༽඾߬೘͹ॳҒʁͬͪࢴͺɼ͠ ΔͶࣙ෾Ͳࢩड़ͤΖ඾໪͹஦Ͳɼ༑઎ॳҒΝซ͏ͱ͏Ήͤɽ

յ౶ंͲɼh ਫ਼ཀྵ༽඾ʱΝ̏ҒͶͪ͝ڏ͹ͺɼߴ��໪஦Ͳ ��൬໪Ͳɼ༑઎ॳҒͺ݀͢ͱ߶͚͍Ε
ΉͦΞͲͪ͢ɽ༑઎ॳҒͺ߶͏΍͹Ν �Ғ͖Δ �ҒΉͲͯ͜ͱ΍Δ͏Ήͪ͗͢ɼ̒ ҒͶ͵Ζͳh ਫ਼
ཀྵ༽඾ʱ͗̔൬໪Ͷූ৏͢ɼ̓ҒͲͺ̒൬໪Ͷූ৏͢ͱ͕Εɼ༑઎ॳҒͳ͢ͱͺۅΌͱ߶͚ͺ͵
͏΍͹͹ɼഛΚ͵͏ͳ͏͜͵͏΍͹ͳͨΗ͵ΕͶ೟ࣟ͠Ηͱ͏Ζ͞ͳ͗ਬ଎͠ΗΉͤɽ 
ਫ਼ཀྵ༽඾͹߬೘ඇ༽ʁਫ਼ཀྵ༽඾͹߬೘ͺͽͳ݆Ͷฑۋ ���ԃ͖Δ ��� ԃఖౕࢩड़Ν͢ͱ͏Ήͤ

͗ɼյ౶ं͹͑ͬ �� ਕͶ̑ਕͶ֚౲ͤΖ ��� ਕ͗ɼh फ೘͗ঙ͵͏ʱh ਫ਼ཀྵ༽඾͗߶ֻͲ͍Ζʱ
ʰ਎͗ഛͮͱ͚Η͵͏ʱ౵͹ࡃܨద͵ཀྵ༟Ͳɼ߬೘Ͳ͘͵͏ɼ҅͏ͺ߬೘Ν᪵᪱ͪ͢͞ͳ͍͗Ζ
ͳյ౶͢Ήͪ͢ɽh ߬೘Ͳ͘͵͖ͮͪʱh ߬೘ΝͪΌΔͮͪʱͳյ౶ͪ͢ਕͶଲ͢ɼʤ߬೘Ͳ͘͵͖
ͮͪ৖߻ʥʹ ͹Γ͑ͶଲԢͪ͢͹͖࣯໲ͪ͢ͳ͞ΘɼhψϕΫϱΏνϱϛϱ͵ʹΝௗ࢘ؔ࣎༽ͪ͢ ɼɦ
ʰਫ਼ཀྵ༽඾Νިͤ׷ΖළౕΝݰΔͪ͢ʱh ΫροϱϘʖϏʖ͵ʹͲେ༽ͪ͢ ͳɦյ౶ͪ͢ਕ΍ଡ͚
 ΔΗΉͪ͢ɽݡ
ਫ਼ཀྵ༽඾͹߬೘ΝͪΌΔͮͪཀྵ༟ͳ͢ͱɼh ഛ͑͹͗஑͖ͥ͢͏ ɼɦh ਎Ͷഛͮͱͳབ΋͞ͳ͗஑

͖ͥ͢͏ʱ͵ʹɼh ஑͖ͥ͢͠ʱΝཀྵ༟Ͷਫ਼ཀྵ༽඾͹߬೘ΝͪΌΔ͑ͳ͏͑͞ͳ΍ɼҲ෨͹յ౶ं
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͹஦ͲͺݡΔΗΉͪ͢ɽ 
ਫ਼ཀྵΝཀྵ༟ͳͤΖஙࠃʀ૥ୂʀܿੰʀܿۊʁ௒ࠬͲͺɼh ਫ਼ཀྵ͗ཀྵ༟ͲָߏΏ෨׈ɼ৮৖Νஙࠃ

ͪ͢Εɼܿੰɼ૥ୂͪ͢͞ͳ͍͗Ζ͖ʱͳ͏࣯͑໲΍͢Ήͪ͢ɽյ౶ं͹ ���Ґ৏͗ɼਫ਼ཀྵ͗ཀྵ
༟ͲָߏΏ෨׈ɼ৮৖Νஙࠃɼܿੰɼ૥ୂ͍ͪ͗͢ݩܨΖͳյ౶͢ͱ͏Ήͤɽh ஙࠃɼܿੰɼ૥ୂ
Ζ͍͗ݩܨͪ͢ ͳɦյ౶ͪ͢ਕ͹͑ͬɼh ఁ༲ྖϒϩΏਫ਼ཀྵ௩༂͵ʹΝ͓࢘ͻࣙ෾͹ਐରΝαϱφ
ϫʖϩͲ͘ɼͨ͹݃ՎஙࠃΏܿੰɼ૥ୂΝ͢͵͏Ͳࡃ΋ͳ͏͑ް೵ͺஎͮͱ͏ͱɼ͞ΗΔ͹༂Ν
߬೘͢ͱ͏Ζʱͳ౶͓ͪਕͺɼ���ͫ͜Ͳͪ͢ɽఁ༲ྖ͹ϒϩΏਫ਼ཀྵ஦͹༂͹߬೘ͶؖͤΖ࣯໲
Νݡͱ΍ɼh බӅͶ͚ߨ͹͗஑͖ͥ͢͏͹Ͳ߬೘Ͳ͘͵͏ʱh ਎͵ʹबҕͶൕଲ͠Ηͱ͏ͱ߬೘Ͳ
͘͵͏ʱͳյ౶ͪ͢ਕ΍͏Ήͪ͢ɽೖຌͲఁ༽ྖϒϩΝ॰ͮͱͺʰ੓దͶ຋๎ʱͳ͏ͮͪ൳ఈద
͵΢ϟʖζ͗າͫͶೖຌऀճͲ৯ೳ͚ͮ࢔ͱ͏Ζ͹Ͳͺ͵͏͖ͳਬ଎͠ΗΉͤɽ 
ਫ਼ཀྵͶଲͤΖ΢ϟʖζʁ࣯໲Ͳਫ਼ཀྵ΃͹΢ϟʖζͶͯ͏ͱซ͏ͪͳ͞ΘɼҲ൬ଡ͖ͮͪ͹͗ɼ

ʰਫ਼ཀྵ௩͗਑͏ʱͳ͹յ౶Ͳɼ�ਕͶ̏ਕ͗મ୔͢Ήͪ͢ɽΉͪɼh ਫ਼ཀྵͶ͵Ε͚ͪ͵͏ʱh ਫ਼ཀྵΝ
Όͪ͏ࢯ ͳɦյ౶ͪ͢ਕ΍ɼ��ਕͶ̑ਕͶ৏ͮͱ͏Ήͤɽh ώ΢φΏָߏɼࣆ࢕ΝٵΉ͵͏ͳ͏͜
͵͏ͳ͏͑͹͗਑͏ʱh ஑͖ͥ͢͏ɼͫݑʱh ෴ཱི͗ͯʱͳ͏͑յ౶΍͍Εɼਫ਼ཀྵͨ͹΍͹Ͷଲͤ
Ζݑѳ״ͳ͏͑͹͗ඉ৙Ͷࠞ͞͏کͳ͗௒ࠬͲ͓ݡͱ͘Ήͪ͢ɽ 
ਫ਼ཀྵΝΌ͛ΖητΡήϜʁ࣏Ͷɼਫ਼ཀྵΝΌ͛ΖητΡήϜ͹໲ୌ΍়ղͪ͢͏ͳ͏ࢧΉͤɽਫ਼

ཀྵͶؖͤΖݩܨΝซ͏ͪͳ͞Θɼൔ਼͚ۛ͗ʰਫ਼ཀྵ͹ड़݄͗ෲͶ෉͏ͪΕεϝͶ͵ͮͪΕͪ͢ʱ
͞ͳΝ͝ڏΉͪ͢ɽΉָͪߏΏ৮৖ͲɼhگҽΏ৮৖͹ਕͶਫ਼ཀྵͲ͍Ζ͞ͳΝఽ͓͵͏ͳ͏͜͵͏ʱ
ʰָߏΏ৮৖Ͳਫ਼ཀྵͲ͍Ζ͞ͳΝޮන͢͵͏ͳ͏͜͵͖ͮͪʱ͞ͳΝɼݩܨ͵ݑͳ͢ͱ͝ڏΖਕ
΍͏Ήͪ͢ɽͨΗҐ֐͹΍͹ͳ͢ͱɼྭ͓ͻφ΢ϪΏγωνϨʖϚρέηɼԜ෼೘Η΃͹ݑѳ״
Νͪ͝ڏਕ΍͏Ήͪ͢ɽ͑ͪ͢͞ݑѳ͗״ɼ֐Ͷड़Ζ͞ͳΝ᪵᪱ͪ͢Εɼड़݄ΝـͶ͢ͱɼώ΢
φΏ৮৖ɼָߏΝٵ΋͞ͳͶ͗ܪΖՆ೵੓΍͍ΕΉͤɽͨ͢ͱݑѳ͗״ɼঃ͹ࢢͶͳͮͱ͹ؽճ
ଝࣨͶ͗ܪΖ͞ͳ΍ɼ͞͹ϪϛʖφͲͺࢨఢ͢Ήͪ͢ɽ 
ਫ਼ཀྵͶͯ͏ͱ୯͖Δस͖ͮͪʁh ਫ਼ཀྵͶͯ͏ͱ୯͖ΔگΚͮͪ͹͖ʱͳ͏࣯͑໲Ͷଲ͢ɼҲ൬ଡ

͖ͮͪ͹͗ʰ฾਎ʱͲɼ�� ਕͶ̔ਕ͗મ୔͢ͱ͏Ήͪ͢ɽॵொΝ͓ܶͪͳ͘Ͷଲॴ๏๑ΝگΚΖ
ͫ͜Ͳͺ͵͚ͱɼਫ਼ཀྵસൢͶؖͤΖ૮஌૮घ͗ʰ฾਎ʱͲ͍Ζͳյ౶ͪ͢ਕ΍ɼ̔ׄͶ৏ΕΉ͢
ͪɽೖຌͲͺɼঘָߏͲ߶ָ೧͹࣎Ͷਫ਼ཀྵͶͯ͏ͱگΚΖؽճͺ͍ΖͺͥͲͤ͗ɼॵொΝ͓ܶͪ
ͳ͘Ώɼਫ਼ཀྵͲࠖͮͪ͘Ͷ૮஌ͤΖਕ͗ʰ฾਎ʱͳ͏͑য়ڱͺɼਫ਼ཀྵͶؖ͢ͱ฾͖Δ໊΃ͳɼඉ
৙Ͷϕϧ΢ϗʖφ͵ؔۯͲΏΕखΕ͢ɼଲॴ๏๑͵ʹΝָΞͲ͏Ζয়͗ڱਬ଎͠ΗΉͤɽೖຌͲ
ψϕΫϱ͗ॵΌͱ൅ജ͠Ηͪ͹͗ࢶ ���� ೧Ͳͤ͗ɼࠕյ͹յ౶ंʤ��ʛ�� ʥ͹฾਎͗ॵொΝࡂ
͓ܶͪͳ͘΍ࢶψϕΫϱΝ͑࢘͞ͳΝଡ͚͗મ୔ͪ͢ͳਬ଎͠ΗΉͤɽ͖ͨ͢͢͹৏͹ɼյ౶ं
Ͷͳͮͱૈ฾Ͷ͍ͪΖ੊େͶ͵ΖͳɼΉͫࢶψϕΫϱ͗ঐ༽Կ͠Ηͱ͏͵͖ͮͪΕɼঐ༽Կ͠Η
ͱ͏ͱ΍࢘༽͢ͱ͏Ζׄ͗߻ఁ͏࣎େͲ͍Ζͳ͓ߡΔΗΉͤɽਫ਼ཀྵΝΌ͛Ζ͞ΗΉͲ͹௒ࠬͲͺɼ
ψϕΫϱ͗ঐ༽Կ͠Ηͪࢶ ���� ೧େ઴ޛͶ݆غܨͶ͍ͮͪঃ੓͹ଡ͚͗ɼh ॵொΝ͓ܶͪͳ͘Ͷ
୯Ͷ΍گΚͮͪ͞ͳ͗͵͏ ɼɦ͍Ζ͏ͺʰਫ਼ཀྵ͹ॴ஖͹࢕๏ͺसͮͪ͞ͳ͗͵͏ʱͳյ౶ͪ͢ͳๅ
దͶ΍ʰӇͤ΄͘΍͹ʱh࢛ͱ͏ΉͤɽೖຌͲͺਫ਼ཀྵͶͯ͏ͱͺྼ͢ࠄ ΋΄͘΍͹ʱhص ஑͖ͥ͢
͏΍͹ʱͳଌ͓ΔΗͱͪ͘ͳࢨఢ͠Ηͱ͏Ήͤ͗ɼ͑ͪ͢͞஑͹ְ״ͺૈ฾͖Δ฾΃ɼ฾͖Δ໊
΃ͳɼਫ਼ཀྵ΃͹ଲॴ๏๑ͳ߻Κͦͱɼ੊େؔͲ༙͠ڠΗͱͪ͘Ն೵੓΍͍Ζ͹Ͳͺ͵͏͖ͳͪࢴ
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ͬͺ͓ߡͱ͏Ήͤɽ 
ϕϧϱʀ΢ϱνʖψεϥψϩʀ86$ ͗ ���� ೧ � ݆Ͷޮ֋ͪ͢ๅࠄॽͲͺʰਫ਼ཀྵͶͯ͏ͱΨʖ

ϕϱͶ࿫ͤ͞ͳ͗Ͳ͘Ζʱ͖ͳ͏࣯͑໲΃͹յ౶়͗ղ͠Ηͱ͏Ήͤɽ��ΩࠅΝଲেͶͪ͢͞͹
௒ࠬͲͺɼೖຌͺ �� Ωࠅ஦ ��Ғʤ�� Ωࠅฑۋ ��ˍͶଲ͢ೖຌͺ ��ˍʥͳ͏͑݃Վ͗ͲΉͪ͢ɽ
ʰָߏͲɼιέεϣΠϨτΡΏ࿂ѬͶͯ͏ͱָΞͫ͞ͳ͍͗Ζ͖ʱͳ͏࣯͑໲Ͳ΍ɼಋ༹Ͷఁ͏
Ζ͹͗ɼਫ਼ཀྵͶͯ͏ͱਕ઴Ͳ࿫ͤ͞ͳΝͪΌΔͮͱ͢Ή͓ݶΝࣖ͢ͱ͏Ήͤɽ͞͹݃Վ͖Δ߻ׄ
͑ɼͨ͢ͱ฾ͳ໊͹ؔͲਫ਼ཀྵͶͯ͏ͱॴ஖͹࢕๏౵Ͷͯ͏ͱָΞͲ͏Ζ͹Ͳɼਫ਼ཀྵͶͯ͏ͱਜ਼͢
͚ཀྵմͤΖΉͲͶͮࢺͱ͏͵͏ɽͨ͹݃Վɼਫ਼ཀྵͶଲͤΖصඈ״Ώɼ஑͹࢔ְ͗״Εକ͜Ζͳߡ
͓ΔΗΉͤɽ܃Εศ͢Ͳͺ͍ΕΉͤ͗ɼ฾͖Δ໊΃ͳਫ਼ཀྵͶͯ͏ͱ͹৚ๅ͗ఽୣͤΖ஦Ͳɼ໲ୌ
͗ޮͶՆࢻԿ͠Ηͥɼଚ͢ࡑ͵͏΍͹͹Γ͑ͶѽΚΗͱ͘ͱ͢Ή͑ɽ݃Վɼਫ਼ཀྵͶؖͤΖೲΊΏ
໲ୌΝ์͓ͱ΍ɼʹ͞Ͷซ͜ͻ͏͏͹͖ɼ୯Ͷซ͜ͻ͏͏͹͖͗Κ͖Δ͵͏য়͗ڱਫ਼ͣΖ͞ͳ͗
 ΔΗΉͤɽ͓ߡ
 
ΉͳΌͳ͢ͱ 
ΉͤɽͺͣΌͶɼೖຌͲͺɼh͏ࢧͶɼ௒ࠬͶͯ͏ͱΉͳΌͱΊͪ͏ͳޛ࠹ ਫ਼ཀྵ͹සࠖʱͳ͏͑

ΔΗΏͤ͏͹Ͳͤ͗ɼͨΗͫ͜Ͳͺ͵͚ɼਫ਼ཀྵޢΔΗΖΓ͑Ͷɼਫ਼ཀྵͳසࠖ͗ιρφͲݡཁͶݶ
Ζ๏ͤݰΖචགྷ͍͗ΕΉͤɽ୊̐Ͷɼਫ਼ཀྵ௩Ν͓ܲߡճଝࣨΝ΍ͪΔͤՆ೵੓͍͗Ζ͞ͳͺؽ͗
๑ɼ۫ରదͶఁ༽ྖϒϩΏ௩ΊࢯΌ͹༂Ν࢘༽ͤΖ๏๑Νஎͮͱ͏ͱ΍ɼh खͮͱ͏͵͏ʱͳ͹յ
౶͗ଡ͚ݡΔΗΉͪ͢ɽ୊ �Ͷɼ฾͖Δࢢ΃ͳ͏͑ܙͲਫ਼ཀྵ͹ଲॴ๏๑͗ఽ͓ΔΗΖ͞ͳͲɼh Ӈ
ͤ΄͘΍͹ʱh ᜧΗͪ΍͹ʱͳ͏ͮͪਫ਼ཀྵ΃͹қࣟ͗ɼ฾͖Δ໊΃ͳण͗͜ܩΗͱ͏Ζ͞ͳ͗ਬ଎
͠ΗΉͤɽ 
ଠ๏ɼh ਫ਼ཀྵ͹සࠖʱͶؖ͢ͱɼ࣑ࣙରͲ͹ໃঊഓා΍؜ΌͱޮͶޢΔΗΖΓ͑Ͷ͵ΕΉͪ͢ɽ

݃Վɼਫ਼ཀྵΝΌ͛Ζ໲ୌ͗ՆࢻԿ͠Ηͱ͏Ζ͹΍͖֮ͲͤɽೖຌͲͺɼ੓گүͶͯ͏ͱॉ෾Ͷɼ
ྭ͓ͻਫ਼ཀྵͶͯ͏ͱঃָࢢਫ਼ͫ͜Ͳͺ͵͚ͱ஋ָࢢਫ਼΍ڠͶҲॻͶหͤکΖؽճͺॉ෾Ͳͺ͵͏
͞ͳ΍͓ߡΔΗΉͤɽ੓Ͷͯ͏ͱָߏͲָ΁॑གྷ੓ͳ͏͑͹΍րΌͱ௒ࠬΝ௪ͣͱͣ״Ήͪ͢ɽ 
͞ΗͲࢴ͹ϕϪκϱτʖεϥϱΝशΚΕͪ͏ͳ͏ࢧΉͤɽ 

 
 

3UHVHQWDWLRQ 

,� ZDV� OLVWHQLQJ� WR� .LUVWHQbV� SUHVHQWDWLRQ� ZLWK� JUHDW� LQWHUHVW�� 1RZ� ,� ZDQW� WR� PRYH� WR� P\�
SUHVHQWDWLRQ�VR�WKDW�,�FDQ�VKDUH�WKH�LVVXHV�DURXQG�PHQVWUXDWLRQ�LQ�-DSDQ��,�ZRXOG�OLNH�WR�WDON�
DERXW� JHQGHU� LVVXHV� LQ� -DSDQ� UHJDUGLQJ�PHQVWUXDWLRQ�� DQG� DOVR� ,� ZRXOG� OLNH� WR� WDON� DERXW�
RSSRUWXQLW\�ORVV�DQG�VWLJPD��DV�.LUVWHQ�PHQWLRQHG�LQ�WHUPV�RI�WKH�FKDOOHQJHV��,�ZDQW�WR�TXLFNO\�
LQWURGXFH�ZKHUH�,�DP�IURP��,�EHORQJ�WR�WKH�3ODQ�,QWHUQDWLRQDO�-DSDQ��2ULJLQDOO\�3ODQ�,QWHUQDWLRQDO�
ZDV�ODXQFKHG�LQ������LQ�WKH�8.��7KH�3ODQ�,QWHUQDWLRQDO�-DSDQ�KDV�EHHQ�IXQFWLRQLQJ�DV�D�EUDQFK�
RI�WKLV�RUJDQL]DWLRQ�IRU�WKH�ODVW����\HDUV��2XU�DFWLYLWLHV�KDYH�EHHQ�HPEUDFLQJ�RYHU����FRXQWULHV�
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RQ�WKH�JOREH��2XU�PDLQ�IRFXV�LV�FKLOGUHQ
V�ULJKWV��EXW�UHFHQWO\�RXU�SDUWLFXODU�IRFXV�LV�PRUH�JLYHQ�
WR�JLUOV��.LUVWHQ
V�SUHVHQWDWLRQ�PHQWLRQHG�WKH�UHVHDUFK�GRQH�E\�3ODQ�,QWHUQDWLRQDO�8.�LQ������
DERXW�SHULRG�SRYHUW\��  

/LNH�WKH�8.��HYHQ�LQ�-DSDQ��ORRNLQJ�DW�WKH�ODVW�RYHU����\HDUV�PDQ\�FKDOOHQJHV�DURXQG�SHULRG�
SRYHUW\� KDYH� EHHQ� UDLVHG�� ,Q� SDUWLFXODU�� VLQFH� ������ WKH� LVVXHV� RI� FKLOG� SRYHUW\� KDYH� EHHQ�
QHJOHFWHG��%HFDXVH�RI�WKDW��FKLOGUHQ�DUH�H[SHULHQFLQJ�D�OLPLWHG�DFFHVV�WR�GDLO\�QHFHVVLWLHV�DQG�
DOVR�JDSV�EHWZHHQ�ULFK�DQG�SRRU�VWXGHQWV�DUH�H[SDQGLQJ��$OVR�WKH�FRQWH[W�RI�SHULRG�SRYHUW\�
LQFOXGHV�ZRPHQ
V�SRYHUW\��ZKLFK�LV�JHWWLQJ�PRUH�DWWHQWLRQ��%HFDXVH�ZRPHQ�WHQG�WR�KDYH�ORZHU�
LQFRPH�FRPSDUHG�WR�PHQ��DQG�DOVR�QRW�PDQ\�ZRPHQ�FRXOG�JHW�WKHLU�IXOO�WLPH�MREV��WKHVH�IDFWRUV�
ERRVW�ZRPHQ
V�SRYHUW\��$OVR�YHU\�UHFHQWO\�EHFDXVH�RI�WKH�SDQGHPLF�RI�&29,'�����PDQ\�ZRPHQ�
KDYH�WR�JR�WKURXJK�GLVFRQWLQXDWLRQ�RI�WKHLU�ZRUN�DQG�WKDW�LV�DQRWKHU�WUHQG�WKDW�LQIOXHQFHV�SHULRG�
SRYHUW\��$OVR�LQ�-DSDQ�ZH�KDYH�WDERRV�DURXQG�PHQVWUXDWLRQ��7UDGLWLRQDOO\�LQ�-DSDQ�PHQVWUXDWLRQ�
LV�UHJDUGHG�DV�GHILOHPHQW��VR�LW�LV�UHJDUGHG�DV�VRPHWKLQJ�WKDW�VKRXOG�EH�DYRLGHG�DQG�KDWHG��
$OWKRXJK� WKH� 0HLML� JRYHUQPHQW� VDLG� WKDW� WKH\� ZRXOG� RIILFLDOO\� QHJDWH� WKH� WDERRV� RI�
PHQVWUXDWLRQ��DW�WKH�VDPH�WLPH��ZRPHQbV�VSHFLILF�EOHHGLQJ�LQ�FKLOG�GHOLYHU\�DQG�PHQVWUXDWLRQ�
UHPDLQHG�UHJDUGHG�DV�EORRG�GHILOHPHQW��7KLV�FRQFHSW�LV�VWLOO�GHHSO\�URRWHG� 

3OHDVH�WDNH�D�ORRN�DW�WKH�WRS�SLFWXUH�RQ�WKH�ULJKW�KDQG�VLGH��7KLV�LV�D�VR�FDOOHG�PHQVWUXDWLRQ�
KXW�WKDW�KDG�WR�EH�XVHG�XQWLO������LQ�ZHVWHUQ�-DSDQ��7KLV�W\SH�RI�EXLOGLQJ�ZDV�XVHG�WR�LVRODWH�
ZRPHQ�GXULQJ�WKHLU�SHULRG�EHFDXVH�WKH\�ZHUH�UHJDUGHG�DV�VRPHWKLQJ�SROOXWHG��7KH\�KDG�WR�
VSHQG�VHYHUDO�GD\V�GXULQJ�WKHLU�SHULRG�DQG�WKH\�ZHUH�QRW�DOORZHG�WR�XVH�ILUH�IRU�FRRNLQJ�LQ�WKHLU�
KRXVHV��7KH\�KDG�WR�VWD\�LQ�WKLV�SODFH�VR�WKDW�WKH\�ZRXOG�QRW�FRQWDPLQDWH�RWKHUV��7KLV�NLQG�RI�
IDFLOLW\�ZDV�VHHQ�LQ�PDQ\�SODFHV�LQ�-DSDQ�DW�WKDW�WLPH��:RPHQ�GXULQJ�SHULRG�ZHUH�QRW�DOORZHG�
WR�DFFHVV�FHUWDLQ�VDFUHG�VSDFHV�LQ�-DSDQ��1RZ�,�DP�JRLQJ�WR�SOD\�D�YLGHR�ZKLFK�LV�DERXW�RQH�
VSHFLDO�HYHQW�LQ�D�VPDOO�VWDGLXP��,�EHOLHYH�WKDW�PDQ\�RI�\RX�VWLOO�UHPHPEHU�WKLV�EHFDXVH�WKLV�
JRW�ORWV�RI�DWWHQWLRQ�IURP�PHGLD� 

7KLV� HYHQW� KDSSHQHG� LQ������ DW� RQH� VXPR�PDWFK��2QH�SDUWLFXODU� SHUVRQ�ZKR�ZDV� D� VXPR�
ZUHVWOHU�IHOW�VLFN�DQG�IHOO�RII��7KHQ�RQH�IHPDOH�SURIHVVLRQDO�QXUVH�WULHG�WR�VDYH�KLV�OLIH��KRZHYHU��
MXVW�EHFDXVH�WKDW�QXUVH�ZDV�IHPDOH��WKHUH�ZDV�DQ�DQQRXQFHPHQW�WKDW�VKH�KDG�WR�VWD\�DZD\�
IURP�WKH�ULQJ��$OVR�DIWHU�VKH�OHIW�VRPHRQH�WULHG�WR�WKURZ�VDOW�WR�SXULI\�WKDW�VSRW��7KDW�QHZV�JRW�
ORWV�RI�DWWHQWLRQ�HYHQ�RXWVLGH�-DSDQ��7KH�IXQGDPHQWDO�FDXVH�RI�WKLV�VWRU\�LV�WKH�FRQFHSW�WKDW�
ZRPHQ�DUH�GHILOHPHQW�RU�SROOXWHG��7KLV�FRQFHSW�HYHQ�LQIOXHQFHV�QRW�RQO\�RXU�DZDUHQHVV�EXW�
DOVR�RXU�DFWLYLWLHV�RU�EHKDYLRU��$IWHU�WKH�0HLML�SHULRG�PDQ\�PHGLD�VXFK�DV�PDJD]LQHV�DQG�VR�RQ�
VWDUWHG�LQWURGXFLQJ�GLIIHUHQW�W\SHV�RI�PHQVWUXDWLRQ�SURGXFWV��+RZHYHU��LW�ZDV�SRLQWHG�RXW�WKDW�
WKH�FRPPHUFLDO�UHOHDVH�RI�SHULRG�SURGXFWV�WR�WKH�PDUNHW�ZDV�SUHWW\�ODWH�LQ�-DSDQ��  
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)RU�H[DPSOH��D�PHQVWUXDWLRQ�SDG�FDOOHG�$QQH�1DSNLQ�ZDV�UHOHDVHG�WR�WKH�PDUNHW�LQ�������ZKLFK�
LV���� \HDUV� ODWHU� WKHQ� WKH� ODXQFK�RI�SDG�VDOHV�E\�.RWH[� LQ� WKH�8QLWHG�6WDWHV�� ,Q� WKH�����V�
DFWXDOO\� -DSDQHVH� VDQLWDU\� QDSNLQ� EHFDPH� YHU\� KLJKO\� IXQFWLRQDO� EHFDXVH� DW� WKDW� WLPH� WKH�
IHPDOH�DWKOHWHV�EHFDPH�YHU\�DFWLYH�DQG�WKDW�LV�ZK\�WKH�IXQFWLRQV�RI�-DSDQHVH�VDQLWDU\�QDSNLQV�
EHFDPH�VR�KLJK�TXDOLW\��$OVR�DQRWKHU�VXJJHVWLRQ�IURP�D�UHVHDUFK�VWXG\�LV�WKDW�$QQH�QDSNLQ��
-DSDQ
V�ILUVW�VDQLWDU\�QDSNLQ��JRW�UHOHDVHG�VR�ODWH�LV�EHFDXVH�PHQVWUXDWLRQ�LWVHOI�ZDV�UHJDUGHG�
D�SROOXWHG�HYHQW��7KDW
V�ZK\�SHRSOH�DW�WKDW�WLPH�WKRXJKW�WKDW�UHOHDVLQJ�VXFK�D�SURGXFW�WR�WKH�
PDUNHW�ZDV�VRPHWKLQJ�XQEHOLHYDEOH� 

%XW�QRZ�WKLV�\HDU��ORFDO�DXWKRULWLHV�VWDUWHG�IUHH�GLVWULEXWLRQ�RI�VDQLWDU\�SURGXFWV��)RU�H[DPSOH��
LQ�WRWDO�����ORFDO�DXWKRULWLHV�LQ�-DSDQ�KDYH�EHHQ�GLVWULEXWLQJ�RU�SODQQLQJ�GLVWULEXWLRQ�RI�VDQLWDU\�
SURGXFWV�DV�RI�-XQH�������+RZHYHU��WKHUH�KDYH�EHHQ�PDQ\�QHJDWLYH�FRPPHQWV�RU�SXVK�EDFNV�
RQ�616�DERXW�WKLV�IUHH�GLVWULEXWLRQ� 

6RPH�SXVKEDFNV�LQFOXGH��IRU�H[DPSOH��n\RX�FRXOG�SD\�IRU�PRELOH�SKRQH�IHHV��:K\�FDQ
W�\RX�
SD\�IRU�\RXU�VDQLWDU\�SURGXFWV�E\�\RXUVHOI"�,�FDQQRW�EHOLHYH�WKDW�\RX�FDQQRW�SD\�IRU�MXVW�VHYHUDO�
KXQGUHG�\HQ�WR�EX\�VDQLWDU\�SURGXFWV�|�RU�nLI�\RX�FDQ�VSHQG�\RXU�PRQH\�IRU�FRVPHWLF�SURGXFWV��
ZK\�GRQ
W�\RX�XVH�WKH�VDPH�DPRXQW�RI�PRQH\�WR�EX\�\RXU�VDQLWDU\�SURGXFWV"|�6XFK�SXVKEDFN�
JRW� YHU\�SRSXODU�RQ�616��6R�� ORRNLQJ�DW� WKLV� NLQG�RI�SKHQRPHQRQ��3ODQ� ,QWHUQDWLRQDO� -DSDQ�
FRQGXFWHG�FHUWDLQ� UHVHDUFK�FDOOHG� n$ZDUHQHVV�6XUYH\�RI�<RXQJ�:RPHQ� LQ� -DSDQ�5HJDUGLQJ�
0HQVWUXDWLRQ�|�LQ�0DUFK��������,�ZDQW�WR�TXLFNO\�LQWURGXFH�WKH�KLJKOLJKWV�RI�WKLV�UHVHDUFK� 

)LUVWO\�� ,�ZDQW� WR�VKDUH�WKH�DWWULEXWHV�RI� WKH�UHVSRQGHQWV��7KH�VFRSH�RI� WKH�VXUYH\� LQFOXGHV�
SHRSOH�IURP����WR����\HDUV�ROG��$V�\RX�FRXOG�LPDJLQH����PHDQV�WKH�DJH�RI�VWXGHQWV�VR�����RI�
WKH�UHVSRQGHQWV�DUH�DFWXDOO\�VFKRRO�VWXGHQWV��$V�,�VDLG�����RI�WKH�UHVSRQGHQWV�DUH�VWXGHQWV�
DQG�WKH\�DUH�ORRNLQJ�DW�WKHLU�LQFRPH��7KHLU�PRVW�LQFRPH�UHSUHVHQWDWLRQ�LV�VRPHZKHUH�EHWZHHQ�
?�������DQG�?�������SHU�PRQWK��/RRNLQJ�DW�WKH�SURIHVVLRQDOVb�PRQWKO\�LQFRPH�RQ�DYHUDJH�WKH�
PRVW� W\SLFDO�DYHUDJH�ZRXOG�EH�VRPHZKHUH�EHWZHHQ�?��������DQG�?���������7KLV� LV�DOPRVW�
HTXLYDOHQW� WR� WKH�VDPH�DPRXQW�DV�\RX�FRXOG�JHW� WKH�ILUVW�VDODU\�DIWHU�JUDGXDWLRQ�IURP�\RXU�
FROOHJH��  

$IWHU�NQRZLQJ�WKHLU�DYHUDJH�PRQWKO\�LQFRPH��ZH�DVNHG�WKH�QH[W�TXHVWLRQ����IRU�ZKDW�GR�\RX�
XVH�\RXU�LQFRPH�PRVWO\"�7KDW�LV�DQVZHUHG�LQ�WKH�ERWWRP�WDEOH��7KHLU�H[SHQVHV�DUH�PRVWO\�IRU�
EX\LQJ�FORWKHV�RU�IRU�HQWHUWDLQPHQW�RU�FRVPHWLF�SURGXFWV��EXW�����RI�WKHP�VDLG�WKDW�WKH\�XVHG�
WKHLU�LQFRPH�PDLQO\�IRU�SHULRG�SURGXFWV�ZKLOH�RQH�IRXUWK�RU�����RI�WKHP�VDLG�WKDW�WKH\�XVHG�
WKHLU�LQFRPH�IRU�EX\LQJ�SLOOV�RU�SDLQ�UHOLHYHUV��$IWHU�WKLV�ZH�DGGHG�RQH�PRUH�TXHVWLRQ����KRZ�GR�
WKH\�SXW�SULRULWLHV�RQ�WKH�LWHPV�WKH\�SXUFKDVH�XVLQJ�WKHLU�LQFRPH"�7KHUH�DUH����VKRSSLQJ�LWHPV�
OLVWHG��7KRVH�ZKR�VDLG�WKDW�SHULRG�SURGXFWV�ZRXOG�EH�WKH�ILUVW�SULRULW\�RXW�RI����LWHPV�LV�MXVW�
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�����WKDW�LV�WKH���WK�UDQNLQJ�RXW�RI����LWHPV��VR�QRW�PDQ\�ZRPHQ�DFWXDOO\�EX\�SHULRG�SURGXFWV�
HYHU\�PRQWK��:H�DFWXDOO\�DVN�WKH�UHVSRQGHQWV�WR�SXW�SULRULWLHV�XS�WR�ILYH�SULRULWLHV�VR�LQ�FDVH�
RI�IRXUWK�SULRULW\�SHULRG�SURGXFWV�ZRXOG�EH�UDQNHG�DV�QXPEHUV�VL[�DQG�LQ�FDVH�RI�ILIWK�SULRULW\�
SHULRG�SURGXFWV�ZRXOG�EH�UDQNHG�DV�QXPEHU�IRXU��6R�WKHLU�SULRULWLHV�DUH�QRW�UHDOO\�KLJK��KRZHYHU��
LW�GRHVQ
W�QHFHVVDULO\�PHDQ�WKDW�WKH\�ZRXOG�QHYHU�EX\�SHULRG�SURGXFWV��$OVR�ZH�DVNHG�ZKHWKHU�
WKH\�FRXOG�QRW�EX\�VDQLWDU\�SURGXFWV�RU�WKH\�KDG�VRPH�KHVLWDWLRQ�DERXW�EX\LQJ�SHULRG�SURGXFWV��  

:H�DOVR�DVNHG�KRZ�PXFK�WKH\�VSHQG�D�PRQWK�RQ�DYHUDJH�WR�EX\�VDQLWDU\�SURGXFWV��7KH\�VDLG�
RQ�DYHUDJH�ZH�IRXQG�LW
V�VRPHZKHUH�EHWZHHQ�?����DQG�?�����7KUHH�UHVSRQGHQWV�RXW�RI����VDLG�
WKDW�WKH\�GLGQbW�KDYH�HQRXJK�LQFRPH��RU�WKDW�WKH\�WKRXJKW�VDQLWDU\�SURGXFWV�ZHUH�WRR�H[SHQVLYH�
WR�EX\��DQG�WKHLU�SDUHQWV�GLG�QRW�VXSSRUW�WKHP�ILQDQFLDOO\��  

7KHQ�ZH�DVNHG�WKRVH�ZKR�FRXOG�QRW�EX\�VDQLWDU\�SURGXFWV�ZKDW�WKH\�ZHUH�JRLQJ�WR�GR"�7KHQ�
WKH\�VDLG�WKDW�WKH\�ZRXOG�XVH�SDGV�RU�WDPSRQV�IRU�H[WHQVLYH�WLPHV�ZKHUH�WKH\�WULHG�WR�FKDQJH�
WKHP�OHVV�IUHTXHQWO\�ZKHUHDV�RWKHUV�VDLG�WKDW�WKH\�XVHG�VRPHWKLQJ�DOWHUQDWLYH�VXFK�DV�NLWFKHQ�
SDSHU��6RPH�UHVSRQGHQWV�VDLG�ZK\�WKH\�IHOW�XQFRPIRUWDEOH�EX\LQJ�VXFK�SURGXFWV��7KH\�VDLG�
WKDW�WKH\�IHOW�HPEDUUDVVHG�DERXW�EX\LQJ�VXFK�SURGXFWV�E\�WKHPVHOYHV��,W�LV�JRLQJ�WR�EH�D�YHU\�
HPEDUUDVVLQJ�H[SHULHQFH�WR�KDYH�WR�DVN�WKHLU�SDUHQWV�RU�JXDUGLDQV�WR�EX\�VXFK�SURGXFWV�IRU�
WKHP�� 7KHQ� RQ� WKH� VOLGH� ,� ZDQW� WR� VKDUH� DQRWKHU� TXHVWLRQ� ZH� DVNHG� ZKHWKHU� WKH\� KDYH�
H[SHULHQFH� RI� WDNLQJ� WLPH� RII� RU� EHLQJ� DEVHQW� RU� OHDYLQJ� HDUOLHU� DW� WKHLU� VFKRROV� RU� VFKRRO�
DFWLYLWLHV�RU�ZRUNSODFHV�EHFDXVH�RI�PHQVWUXDWLRQ"�0RUH�WKDQ�����LQ�WKH�WRS�GLDJUDP�RI�WKH�
UHVSRQGHQWV�VDLG�WKDW�EHFDXVH�RI�PHQVWUXDWLRQ��WKH\�H[SHULHQFHG�OHDYLQJ�HDUO\��DUULYLQJ�ODWH�RU�
QRW�JRLQJ�DW�DOO�WR�WKHLU�VFKRROV��VFKRRO�DFWLYLWLHV��RU�ZRUNSODFH��  

7KHUH� LV�D� ODUJH�RYHUODS�EHWZHHQ� WKH� UHVSRQGHQWV�FLWHG�DV�PLVVLQJ�VFKRRO�RU�ZRUN�DQG� WKH�
IROORZLQJ� JURXS��1HDUO\� ���� RI� DOO� UHVSRQGHQWV� VDLG� WKH\� NQHZ�KRZ� ORZ�GRVH� SLOOV� RU� SDLQ�
UHOLHYHUV�ZRXOG�ZRUN� WR�EHWWHU� FRQWURO� WKHLU�PHQVWUXDWLRQ��+RZHYHU�� VRPH�RI� WKHP�VD\� WKDW�
EHFDXVH�D�KRVSLWDO��IRU�H[DPSOH��LV�WRR�IDU�RU�WKH\�GRQ
W�KDYH�DQ\�WUDQVSRUWDWLRQ�WR�DFFHVV�VXFK�
SODFHV�WR�EX\�VXFK�PHGLFLQH�DQG�DOVR�WKH\�IHHO�HPEDUUDVVHG�WR�JR�WR�VXFK�KRVSLWDOV�WKDW
V�ZK\�
WKH\�GRQ
W�EX\�WKH�SURGXFWV��$OVR�WKHLU�SDUHQWV�IRU�H[DPSOH�DUH�QRW�VXSSRUWLYH�DERXW�WKH�XVDJH�
RI�VXFK�SDLQ�UHOLHYHUV��7KLV�ZRXOG�OHDG�XV�WR�DVVXPH�WKDW�WKHUH
V�D�VWURQJ�LQIOXHQFH�EHKLQG�WKH�
QHJDWLYH�YLHZ�RQ�WKLV�NLQG�RI�SDLQ�UHOLHYHUV�RU�SLOOV��$QRWKHU�TXHVWLRQ�ZH�DVNHG�ZDV�WR�WU\�WR�
XQGHUVWDQG�ZKDW�NLQG�RI�LPDJH�RU�YLHZ�WKH\�KDYH�RQ�PHQVWUXDWLRQ��2QH�RXW�RI�WZR�UHVSRQGHQWV�
VDLG�WKDW�PHQVWUXDWLRQ�ZDV�YHU\�KDUG�WR�EHDU��  

7KUHH�RXW�RI����VDLG� WKDW� WKH\�GLGQbW�ZDQW�PHQVWUXDWLRQ� WR�VWDUW��RU� WKH\�ZDQW� WR�VWRS�WKHLU�
PHQVWUXDWLRQ��2WKHUV�VDLG�WKDW�PHQVWUXDWLRQ�ZDV�D�WRXJK�H[SHULHQFH�EHFDXVH�WKH\�KDG�WR�WDNH�
WLPH�RII�IURP�WKHLU�SDUW�WLPH�MREV�RU�VFKRROV�RU�UHJXODU�ZRUN��DOVR�RWKHUV�VDLG�WKDW�WKH\�IHOW�
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HPEDUUDVVHG��RU�WKH\�VWURQJO\�GLVOLNHG�PHQVWUXDWLRQ��7KH\�HYHQ�JRW�DQJU\�DERXW�PHQVWUXDWLRQ��
VR�,�WKLQN�WKH�URRW�RI�WKLV�NLQG�RI�IHHOLQJV�DQG�YLHZV�t�WKH\�KDWH�WR�KDYH�YHU\�VWURQJ�QHJDWLYH�
IHHOLQJ�RI�WKLV�NLQG�RI�HPRWLRQV� 

1RZ�,�ZDQW�WR�WDON�DERXW�VLJPD�DURXQG�PHQVWUXDWLRQ��:H�DVNHG�ZKDW�NLQG�RI�EDG�H[SHULHQFH�
WKH\�KDG�DERXW�WKHLU�PHQVWUXDWLRQ��1HDUO\�KDOI�RI�WKH�UHVSRQGHQWV�VDLG�WKH\�JRW�D�VWDLQ�IURP�
PHQVWUXDWLRQ�EOHHGLQJ�RQ�WKHLU�FORWKHV��$QRWKHU�EDG�H[SHULHQFH�WKDW�WKH\�KDG�ZDV�KDYLQJ�WR�
FRPPXQLFDWH�WKHLU�PHQVWUXDWLRQ�WR�WHDFKHUV�RU�FROOHDJXHV�DW�VFKRROV�DQG�ZRUNSODFHV��7KHLU�
PHQVWUXDWLRQV�ZHUH�VKDUHG�WR�RWKHUV�DW�VFKRROV�RU�ZRUNSODFHV�XQLQWHQWLRQDOO\��0DQ\�VDLG�WKDW�
WKH\�KDWHG�WR�XVH�RI�WKH�SXEOLF�EDWKURRP�RU�VDQLWDU\�ER[�RU�VDQLWDU\�ELQ��%HFDXVH�RI�WKLV�NLQG�
RI�KDWUHG��WKH\�GR�QRW�ZDQW�WR�JR�RXWVLGH��LQ�DGGLWLRQ�WR�WKHLU�FRQFHUQV�ZLWK�EOHHGLQJ�IURP�WKHLU�
PHQVWUXDWLRQ�� 7KH\�PD\� QRW�ZDQW� WR� JR� WR� VFKRROV�� ZRUNSODFHV� RU� IRU� WKHLU� SDUW�WLPH� MREV�
SRWHQWLDOO\��7KH�UHSRUW�RI�WKHVH�VXUYH\V�VXJJHVWHG�WKLV�KDWUHG�FRXOG�OHDG�WR�RSSRUWXQLW\�ORVV�IRU�
JLUOV�DQG�ZRPHQ� 

1RZ�,�ZDQW�WR�LQWURGXFH�RU�VKDUH�DQRWKHU�TXHVWLRQ�ZH�DVNHG��:KR�GLG�\RX�OHDUQ�IURP�DERXW�
PHQVWUXDWLRQ"�6L[�RXW�RI����VDLG�WKDW�LW�ZDV�WKHLU�PRWKHUV��1HDUO\�����RI�WKH�UHVSRQGHQWV�VDLG�
WKDW�WKH\�OHDUQHG�KRZ�WR�FRSH�ZLWK�PHQVWUXDWLRQ�IURP�WKHLU�PRWKHUV��7KH\�VDLG�WKDW�WKH\�JRW�
DGYLFH�DERXW�PHQVWUXDWLRQ�IURP�WKHLU�PRWKHUV��$OWKRXJK�DW�HOHPHQWDU\�VFKRROVb�RSSRUWXQLWLHV�
ZHUH�JLYHQ�WR�OHDUQ�DERXW�PHQVWUXDWLRQ�EXW�XVXDOO\�ZKHQ�ZRPHQ�H[SHULHQFHG�WKHLU�ILUVW�SHULRG�
DQG� LI� WKH\�HQFRXQWHUHG�DQ\�SUREOHPV�DERXW� LW�� WKH\�ZRXOG�JR� WR� WKHLU�PRWKHUV� ILUVW��ZKLFK�
PHDQV�WKDW�PHQVWUXDWLRQ�NQRZOHGJH�ZRXOG�EH�DOZD\V�VKDUHG�IURP�PRWKHUV�WR�WKHLU�GDXJKWHUV�
LQ�VXFK�SULYDWH�VSDFHV��6R��-DSDQ
V�ILUVW�FRPPHUFLDO�SURGXFW�RI�VDQLWDU\�QDSNLQ�ZDV�UHOHDVHG�LQ�
������ VR� WKH� PRWKHUV� RI� WKH� FXUUHQW� \RXQJ� ZRPHQ� SUREDEO\� H[SHULHQFHG� XVLQJ� VXFK� QHZ�
SURGXFWV��  

+RZHYHU��LI�\RX�ORRN�DW�D�JHQHUDWLRQ�ROGHU�WKDQ�WKRVH�PRWKHUV�LQ�������WKH\�GLGQ
W�KDYH�HQRXJK�
DFFHVV�WR�VXFK�FRPPHUFLDO�VDQLWDU\�QDSNLQV��IRU�H[DPSOH��VR�LQ�IDFW�WKRVH�VHQLRU�ZRPHQ�VDLG�
WKDW�WKH\�GLGQ
W�KDYH�DQ\RQH�WKH\�FRXOG�WDON�WR�DERXW�WKHLU�ILUVW�PHQVWUXDWLRQ��6R��RXU�GHGXFWLRQ�
IURP� WKLV� VXUYH\� LV� WKDW� ZKHQ� PRWKHUV� WUDQVIHU� WKHLU� NQRZOHGJH� DERXW� KRZ� WR� FRSH� ZLWK�
PHQVWUXDWLRQ�WR�WKHLU�GDXJKWHUV�WKURXJK�PXOWLSOH�JHQHUDWLRQV�DW�WKH�VDPH�WLPH�SUREDEO\�WKH�
VWLJPD� RU� FRQFHSW� RI� KDYLQJ� WR� KDWH�� KLGH� VXFK� PHQVWUXDWLRQ� DOVR� LV� FDUULHG� RYHU� IURP�
JHQHUDWLRQ�WR�DQRWKHU�JHQHUDWLRQ� 

1RZ�,
P�VKRZLQJ�D�VOLGH�DERXW�WKH�UHVXOW�RI�D�VXUYH\�FRQGXFWHG�E\�3ODQ�,QWHUQDWLRQDO��WKH�86$��
EDFN�LQ�0DUFK��������,Q�WKH�PLGGOH�RI�WKLV�VOLGH�\RX�VHH�WKH�UHVXOW�RI�D�TXHVWLRQ����KRZ�RSHQ�
FDQ�\RX�EH�DERXW�WDONLQJ�DERXW�\RXU�PHQVWUXDWLRQ"�<RX�VHH�WKH�UDWLRV�WR�WKH�DQVZHU��2XW�RI����
QDWLRQV� -DSDQ� LV� UDQNHG� DV� ORZHVW� LQ� WHUPV� RI� RSHQ� FRPPXQLFDWLRQ� DERXW� PHQVWUXDWLRQ��
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$QRWKHU�TXHVWLRQ�DERXW�ZKHWKHU�\RX�OHDUQ�DERXW�VH[XDOLW\�RU�VH[XDO�UHODWLRQVKLS�DW�VFKRROV��
DJDLQ� -DSDQ� LV� UDQNHG� TXLWH� ORZ�� $JDLQ� WKHUH� LV� D� YHU\� VWURQJ� WKH� KHVLWDWLRQ� IRU� RSHQ�
FRPPXQLFDWLRQ�DERXW�PHQVWUXDWLRQ�LQ�-DSDQ��  

$OWKRXJK�WKH\�OHDUQHG�DERXW�KRZ�WR�FRSH�ZLWK�PHQVWUXDWLRQ�IURP�WKHLU�PRWKHUV��WKH\�ZRXOGQ
W�
KDYH�DQ\�RSSRUWXQLWLHV�WR�OHDUQ�LW�LQ�D�PRUH�SURIHVVLRQDO�RU�PRUH�VSHFLDOL]HG�ZD\��,�WKLQN�WKDW�
LV�RQH�UHDVRQ�ZK\�PHQVWUXDWLRQ�LV�UHJDUGHG�DV�VRPHWKLQJ�WR�EH�KLGGHQ�DQG�DYRLGHG�OLNH�VWLJPD��
$JDLQ�WKLV�NLQG�RI�FRPPXQLFDWLRQ� LQ�D�FORVHG�SODFH�IURP�PRWKHUV�WR�GDXJKWHUV��WKLV�NLQG�RI�
VLWXDWLRQ�PDNHV�SUREOHPV�DURXQG�PHQVWUXDWLRQ�DV�VRPHWKLQJ� LQYLVLEOH�RU�DV�VRPHWKLQJ�WKDW�
GRHVQ
W�H[LVW�UHDOO\��%HFDXVH�RI�WKDW�ZKHQ�ZRPHQ�HQFRXQWHU�VRPH�LVVXHV�RU�SUREOHPV�DURXQG�
PHQVWUXDWLRQ��WKH\�GR�QRW�NQRZ�ZKHUH�WKH\�FDQ�JR��RU�WKH\�GRQ
W�NQRZ�ZKR�WKH\�QHHG�WR�WDON�
WR�DERXW�WKHLU�SUREOHPV� 

7KLV�LV�P\�ZUDS�XS�VOLGH�DV�D�FRQFOXVLRQ�RI�WKLV�VXUYH\��2QH�RI�WKH�ILQGLQJV�ZH�JRW�WKURXJK�WKLV�
VXUYH\�LV�WKDW�RIWHQ�PHQVWUXDWLRQ�LV�FRPELQHG�LQ�WKH�FRQWH[W�RI�SRYHUW\��KRZHYHU��PHQVWUXDWLRQ�
SRYHUW\�DFWXDOO\�FRXOG�OHDG�WR�RSSRUWXQLW\�ORVV��ZKLFK�LV�WKH�UHDO�LVVXH��$QRWKHU�ILQGLQJ�LV�WKDW�
DOWKRXJK�PDQ\� ZRPHQ� VD\� WKDW� WKH\� NQRZ� WKHUH� DUH� VRPH� HIIHFWLYH� WRROV� WR� FRQWURO� WKHLU�
PHQVWUXDWLRQ�VXFK�DV�SLOOV�RU�SDLQ�UHOLHYHUV��WKH\�GRQ
W�DFWXDOO\�XVH�VXFK�WRROV�DQG�WKH�PHWKRGV��
:KLOH�PRWKHUV�VKDUH�WKHLU�NQRZOHGJH�DERXW�KRZ�WR�GHDO�ZLWK�PHQVWUXDWLRQ�ZLWK�WKHLU�GDXJKWHUV��
WKH\�DOVR�VKDUH�WKH�FRQFHSW�WKDW�PHQVWUXDWLRQ�VKRXOG�EH�KLGGHQ�EHFDXVH�WKDW�LV�GHILOHPHQW��VR�
WKDW� FRQFHSW� LV� DOVR� FDUULHG� RYHU� WR� WKH� GDXJKWHUV�� %XW� DW� WKH� VDPH� WLPH�� UHFHQWO\�� ORFDO�
DXWKRULWLHV�DUH�SD\LQJ�PRUH�DWWHQWLRQ�WR�SHULRG�SRYHUW\��DQG�WKDW�LV�ZK\�PDQ\�RI�WKHP�GHFLGHG�
WR�PDNH�IUHH�GLVWULEXWLRQ�DYDLODEOH��7KLV�NLQG�RI�RSHQQHVV�DFWXDOO\�KHOSV�VXFK�LVVXHV�WR�EH�PRUH�
YLVLEOH��$V�D� ODVW� ILQGLQJ�WKURXJK�WKLV�VXUYH\��VH[�HGXFDWLRQ�DW�VFKRROV� LQ�-DSDQ�PD\�QRW�EH�
VXIILFLHQW�HQRXJK��ZKLFK�PHDQV�WKDW�PHQVWUXDWLRQ�OHDUQLQJ�PD\�QRW�EH�ZHOO�JLYHQ�ZHOO�WR�ERWK�
ER\V� DQG� JLUOV� DW� VFKRROV�� 6R� SUREDEO\� ZH� KDYH� WR� SXW� PRUH� OLJKW� RQ� KRZ� LPSRUWDQW� VH[�
HGXFDWLRQ�FRXOG�EH�LQ�-DSDQ�IRU�H[FOXGLQJ�SHULRG�SRYHUW\� 

Now I want to wrap up my presentation.  
Thank you very much for listening to me. 
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UHVHDUFKHG� UHIXJHH� SROLFLHV� LQ� GHYHORSHG� FRXQWULHV� DW� WKH� JUDGXDWH� VFKRRO�� :KLOH� VKH�
FRQGXFWHG�UHVHDUFK�RQ�FDVHV�RI�ZRPHQ�DSSO\LQJ�IRU�UHIXJHH�VWDWXV�EHFDXVH�WKH\�ZDQWHG�WR�
HVFDSH�)*0��IHPDOH�JHQLWDO�PXWLODWLRQ���VKH�ZDV�LQYROYHG�DV�DQ�LQWHUQ�DQG�D�UHVHDUFKHU�DW�WKH�
81+&5� RIILFH� LQ� -DSDQ� DQG� DW� 132V� IRU� UHIXJHHV�� 6KH� KDV� EHHQ� HQJDJHG� LQ� IRXQGDWLRQ��
EXVLQHVV� PDQDJHPHQW�� SXEOLF� FDPSDLJQV�� DQG� DGYRFDF\� DFWLYLWLHV� HVSHFLDOO\� IRU� IHPDOH�
UHIXJHHV�DW�YDULRXV�1*2V�VLQFH�WKHQ��7KH�3ODQ�,QWHUQDWLRQDO�-DSDQ�IRFXVHV�RQ�SROLF\�DGYRFDF\�
SURMHFWV��HVSHFLDOO\�JHQGHU�PDLQVWUHDPLQJ�DQG��ZRPHQ
V�VXFFHVV�LQ�VRFLHW\���6KH�ZDV�DOVR�D�
SULQFLSDO� UHVHDUFKHU� RI� WKH� UHVHDUFK� SURMHFW� n$ZDUHQHVV� 6XUYH\� RI� \RXQJ�ZRPHQ� LQ� -DSDQ�
WRZDUG�PHQVWUXDWLRQ|�FRQGXFWHG�E\�WKH�3ODQ�,QWHUQDWLRQDO�-DSDQ� 
�KWWSV���ZZZ�SODQ�LQWHUQDWLRQDO�MS�DFWLYLW\�SGI�����B3ODQB,QWHUQDWLRQDOB9HU���B���SGI��  
� � � � � +HU�SXEOLFDWLRQV� LQFOXGH�)*0� �)HPDOH�*HQLWDO�0XWLODWLRQ�� DQG� ,VVXHV�&RQFHUQLQJ� WKH�
&RQFHSW�RI�*HQGHU�%DVHG�3HUVHFXWLRQ��$�6WXG\�IURP�WKH�3HUVSHFWLYH�RI�,QWHUQDWLRQDO�)HPLQLVP�
/DZ��:DVHGD�8QLYHUVLW\�3UHVV�������� 
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